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INTRODUCTION

Objec�ve:

Keeping up to date with Legisla�ons, Rules and Prac�ces 
applicable to our NBFC sector to stay compliant and be 
aware of repercussions, to plan consequen�al ac�ons, to 
add value to business and to achieve a compe��ve edge. 

Period: November 2022

Coverage:

The Newsle�er would broadly cover the following applicable 
areas:

Par�culars

Reserve Bank of India

Ministry of Corporate Affairs  

SEBI Updates

IBBI Updates

Other Updates

GST Updates

Income Tax Updates

Page No.

Veritas Finance Pvt Ltd

SKCL Central Square 1, South Wing, 1st Floor, 

Unit # C28 – C35, CIPET Road, 

Thiru Vi Ka Industrial Estate, Guindy, Chennai-600 032.
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RESERVE BANK OF INDIA

Image courtesy : Reserve Bank of India (website: h�ps://rbi.org.in/)



RESERVE BANK OF INDIA
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Circular	Number Date	of	Issue Subject	/	Applicability Gist

RBI/2022-23/140

DoR.FIN.REC.82/03.10.1
23/2022-23

November 23, 
2022

Inclusion	of	Goods	and	
Service	 Tax	 Network	
(GSTN)	 as	 a	 Financial	
Information	 Provider	
under	 Account	
Aggregator	
Framework

https://www.rbi.org.in
/Scripts/Noti�icationU
ser.aspx?Id=12412&M
ode=0

With a view to facilitate cash �low-based 
lending to MSMEs, it has been decided to 
include Goods and Services Tax Network 
(GSTN) as a Financial Information 
Provider (FIP) under the Account 
Aggregator (AA) framework. 

Department of Revenue shall be the 
regulator of GSTN for this speci�ic 
purpose and Goods and Services Tax 
(GST) Returns, viz. Form GSTR-1 and 
Form GSTR-3B, shall be the Financial 
Information.

Accordingly, the select instructions 
contained in the Master Direction 
referred to above have been amended, as 
detailed in the Annex.



MINISTRY OF 
CORPORATE AFFAIRS
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Notification	
Number

Date	of	
Issue

Subject Gist

G.S.R. 831(E) November 
21, 2022

The	 Companies	 (Registered	
Valuers	 and	 Valuation)	
Amendment	Rules,	2022

https://www.mca.gov.in/bi
n/dms/getdocument?mds=
4AT36Gfmz6B67TutrQwEN
Q%253D%253D&type=ope
n

The Ministry of Corporate Affairs has noti�ied the 
Companies (Registered Valuers and Valuation) 
Amendment Rules, 2022, on November 21, 2022, in 
order to amend the extant Companies (Registered 
Valuers and Valuation) Rules, 2017. The following 
are the highlights:

• A partnership �irm or a Company shall not be 
registered as a registered valuer unless all the 
partners or directors are eligible to be under 
Rule 3(1) to be registered as registered valuers. 
A period of six months, from the date of 
commencement of the Rules, has been given to 
already registered entities to comply with this
provision.

• A registered valuer must inform the requisite 
authority on any change in the personal details 
or composition of directors or partners or any 
change in the partnership deed or 
Memorandum of Association which may affect 
the registration by paying the fee as per Table 1 
in Annexure-V, inserted by the 2022 Rules.

MINISTRY OF CORPORATE AFFAIRS

• Any change in the composition of its governing 
board, appellate panel or committee must be 
intimated after payment of fee as per Table-2 of 
Annexure V as inserted by the 2022 Rules.
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SECURITIES AND EXCHANGE 
BOARD OF INDIA
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SECURITIES AND EXCHANGE BOARD OF INDIA

Notification	
Number

Date	of	
Issue

Subject Gist

SEBI/HO/OI
AE/IGRD/P/
CIR/2022

November 
07, 2022

Master	Circular	on	the	
redressal	of	investor	
grievances	through	the	SEBI	
Complaints	Redress	System	
(SCORES)	platform

https://www.sebi.gov.in/leg
al/master-circulars/nov-
2022/master-circular-on-
the-redressal-of-investor-
grievances-through-the-
sebi-complaints-redress-
system-scores-
platform_64742.html

It has now been made mandatory for investors to  
take up their grievances for redressal with the 

entity concerned, through their designated 
persons/of�icials who handle issues relating to 
compliance and redressal of investor grievances. 
In case, the entity concerned fails to redress the 
complaint within timelines provided, the investor 
may then �ile their complaint in SCORES.

The complaint shall be lodged on SCORES within 
one year from the date of cause of action, subject to 
certain conditions.

Further, SCORES platform has given the option of 
one-time review in case the complainant is not 

satisfied with the grievance resolution. They can now 
opt for review of the extent of the redressal, within 15 
days from the date of closure of the complaint on 
SCORES.

SEBI/HO/DD
HS/ 
DDHS_Div1/
P/CIR/2022/
00152

November 
10, 2022

Applicability	 of	 GST	 on	 fees	
remitted	to	SEBI	 - Revision	in	
Chapter	 - XX	 of	 Operational	
Circular	 dated	 August	 10,	
2021

https://www.sebi.gov.in/legal/
circulars/nov-
2022/applicability-of-gst-on-
fees-remitted-to-sebi-revision-
in-chapter-xx-of-operational-
circular-dated-august-10-
2021_64852.html

SEBI vide circular dated July 18, 2022, had 
informed that the fees and other charges payable to 
SEBI shall become subject to GST at the rate of 18% 
w.e.f. July 18, 2022. Accordingly, the remittance 
particulars shall be intimated by email at od-
ddhs@sebi.gov.in, immediately after the 
remittance.

The provisions of this circular shall come into force
with immediate effect.

SEBI/HO/DD
HS/DDHS-
RACPOD1/P/
CIR/2022/15
4

November 
14, 2022

Registration	 and	 regulatory	
framework	 for	 Online	 Bond	
Platform	Providers

https://www.sebi.gov.in/legal/
circulars/nov-

In order to streamline the operations of the
Online Bond Platform (OBP) and to facilitate the 
participation of investors in the bond market, a 
regulatory framework for the working of such 
OBPs has been prescribed.

2022/registration-and-
regulatory-framework-for-
online-bond-platform-
providers_65014.html   

Any entity operating or desirous of operating an 
OBP shall, after obtaining registration as a 
stockbroker  in the debt segment  of Stock 
Exchange(s),  apply to a recognized stock exchange 
to act as an Online Bond Platform Provider

 
(OBPP) 

as specified under NCS
 

Regulations. In its 
application, the entity shall ensure that the 
requirements as prescribed under this Circular are 
met including the con�irmations / undertakings.

�irst
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Notification	
Number

Date	of	
Issue

Subject Gist

SEBI/LAD-
NRO/GN/202
2/103

November
14, 2022

Securities	 and	 Exchange	
Board	 of	 India	 (Listing	
Obligations	 and	 Disclosure	
Requirements)	 (Sixth	
Amendment)	 Regulations,	
2022

https://www.sebi.gov.in/lega
l/regulations/nov-
2022/securities-and-
exchange-board-of-india-
listing-obligations-and-
disclosure-requirements-
sixth-amendment-
regulations-2022_65048.html

The SEBI (LODR)(Sixth Amendment) 
has been noti�ied wherein various 

amendments relating to independent directors, 
�inancial statements, Draft Scheme of Arrangement 
and Scheme of Arrangement, Fee in respect of the 
draft scheme of arrangement, etc. has been 
incorporated. The amendments are effective from 
November 14, 2022 . The key highlights are:

• Earlier, a Special Resolution was mandatorily 
required to appoint an independent director. 
Now, where a special resolution for the 
appointment of an independent director fails to 
get passed, but the votes cast in favor exceed 
the votes cast against the resolution by public 
shareholders, then such appointment of an 
independent director shall be deemed to have 
been made under SEBI (LODR) Regulations, 
2015.

• Further, such an independent director shall be 
removed only if the votes cast in favor of the 
resolution proposing the removal exceed the 
votes cast against the resolution and the votes 
cast by the public shareholders in favor of the 
resolution exceed the votes cast against the 
resolution.

• In order to enhance disclosure requirements of 
the listed entities, SEBI has directed that, for the 
last quarter of the �inancial year, the listed 
entity shall submit un-audited or audited 
quarterly and year to date standalone �inancial 
results within 60 days from the end of the 
quarter to the recognized stock exchange(s).

• Introducing the requirement to appoint a 
monitoring agency in cases of preferential issue 
and QIP where the issuance size is more than 
Rs. 100 crores for issuance of equity shares and 
convertible securities.

• Earlier, the requirement of submitting the 
statement of utilization of proceeds was within 
45 days from the end of the quarter, the new 
requirement is to submit the same along with 
the �inancial results in the format speci�ied by 
SEBI.

Regulations, 

2022
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Notification	
Number

Date	of	
Issue

Subject Gist

SEBI/HO/DD
HS/DDHS-
RACPOD1/P/
CIR/2022/15
6

November
17, 2022

Scheme(s)	of	Arrangement	by	
entities	who	have	 listed	their	
Non-convertible	 Debt	
securities	 (NCDs)/	 Non-
convertible	 Redeemable	
Preference	shares	(NCRPS)

https://www.sebi.gov.in/lega
l/circulars/nov-
2022/scheme-s-of-
arrangement-by-entities-
who-have-listed-their-non-
convertible-debt-securities-
ncds-non-convertible-
redeemable-preference-
shares-ncrps-_65220.html

This circular contains the operational aspects with
reference to scheme(s) of arrangement by entities 
who have listed their NCDs/ NCRPS. The details of 
the requirements to be complied with are given in 
Annex-I.

This circular is applicable to all listed entities that 
have listed NCDs/ NCRPS and intend to undertake 
or are involved in a scheme of arrangement as per 
Chapter XV of the Companies Act, 2013. The 
provisions of this circular shall be applicable with 
immediate effect.

SEBI/HO/DD
HS/DDHS_Di
v1/P/CIR/20
22/158

November
24, 2022

Disclosures	 and	 compliance	
requirements	 for	 Issuance	
and	Listing	of	Municipal	Debt	
Securities	 under SEBI	 (Issue	
and	Listing	of	Municipal	Debt	
Securities)	Regulations,	2015,
which	 fall	 within	 the
de�inition	 of	 “green	 debt
security”.

https://www.sebi.gov.in/lega
l/circulars/nov-2022/issue-
of-green-debt-securities-by-
an-issuer-under-securities-
and-exchange-board-of-india-
issue-and-listing-of-
municipal-debt-securities-
regulations-2015_65404.html

Based on representations received from market 
participants, it has been clarified vide this Circular 
that an issuer under the SEBI (Issue and Listing of 
Municipal Debt Securities) Regulations, 2015, may 
issue a green debt security if it falls within the 
de�inition of “green debt security”, as per 
Regulation 2(1)(q) of the NCS Regulations.

Such issuer, shall, in addition to the requirements 
prescribed under the Regulations and circulars 
issued there under comply with the provisions for 
‘green debt security’, as speci�ied under the NCS 
Regulations and circulars issued thereunder.

SEBI/HO/DD
HS/DDHS_Di
v1/P/CIR/20
22/159

 

November
24, 2022

Reporting	 of	 trades	 in	 Non-
convertible	 Securities	 –
Chapter	 XVI	 of	 Operational	
Circular	 issued	 under	 SEBI	
(Issue	 and	 Listing	 of	 Non-
Convertible	 Securities)	
Regulations,	2021

In order to address the issue of incomplete 
reporting on OTC trades in Non-convertible 
Securities, it has been decided that all OTC trades 
shall  be reported in a uniform format as speci�ied in 

the 
Circular.

The provisions of this circular shall come into force 
from January 01, 2023.

https://www.sebi.gov.in/lega
l/circulars/nov-
2022/reporting-of-trades-in-
non-convertible-securities-
chapter-xvi-of-operational-
circular-issued-under-sebi-
issue-and-listing-of-non-
convertible-securities-
regulations-2021_65434.html

		



Notification	
Number

Date	of	
Issue

Subject Gist

SEBI/HO/DD
HS/DDHS_Di
v1/P/CIR/20
22/167

November 
30, 2022

Review	of	timelines	for	listing	
of	securities	issued	on	Private	
Placement	basis	– Chapter	VII	
of	 the	 Operational	 Circular	
issued	under	SEBI	 (Issue	and	
Listing	 of	 Non-Convertible	
Securities)	Regulations,	2021

https://www.sebi.gov.in/lega
l/circulars/nov-2022/review-
of-timelines-for-listing-of-
securities-issued-on-private-
placement-basis-chapter-vii-
of-the-operational-circular-
issued-under-sebi-issue-and-
listing-of-non-convertible-
securities-regulation-
_65659.html

In order to bring about clarity and standardization 
in the process of issuance and listing of non-
convertible securities, on private placement basis, 
a list of the steps involved, pre-listing and post-
listing, and relevant timelines have been detailed, 
both through Electronic Book Provider (EBP) 
platform and otherwise.

Further, the timeline for listing is being reduced 
from T+4 to T+3 days (wherein T refers to issue 
closure date).

Additionally, timelines for making an application 
for in-principle approval to the stock exchange(s) 
where the issuer intends to list its securities and/ 
or receipt of in-principle approval from the stock 
exchange(s), are being incorporated.

The provisions of this circular shall come into effect 
from January 1, 2023.

8
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IBBI Updates

Notification	Number Date	of	Issue Subject Gist

No. 

IBBI/IPA/54/2022

November 02, 

2022

Annual	 Compliance	

Certi�icate	 for	

Insolvency	

Professional	Agencies

https://ibbi.gov.in//u

ploads/legalframwork

/d904d53472aef0f550

a1dc9f2ca71e41.pdf

In terms of Regulation 7 of the Insolvency and 
Bankruptcy Board of India (Model Bye-Laws
and Governing Board of Insolvency 
Professional Agencies) Regulations, 2016, an 
Insolvency Professional Agencies (IPA) shall 
designate or appoint a compliance of�icer 
who is mandated to submit a compliance 
certi�icate to the Board annually,

In this regard, the revised format of Annual 
Compliance Certi�icate for IPAs is being 
issued by the Board as per the Annexure. 

All the registered IPAs have to submit the 
annual compliance certificate to the Board in
the said format within 45 days of the end of 
the �inancial year.

No. IBBI/IP/55/2022 November 09, 
2022

Review	of	Regulations

https://ibbi.gov.in//u
ploads/legalframwork
/3d3dc�b09fe6865c8b
7489af1a2b7b09.pdf

The IBBI conducted an exercise of review of 
regulations, circulars based on experience
gained wherein it was observed that certain 
circulars are no longer required on account of 
being already provided relevant circulars as 
the case may be.

Accordingly, a list of circulars has been put-up 
which are rescinded with immediate effect.



Other Updates

10

Notification	Number Date	of	Issue Subject Gist

20221122-49 November 22, 
2022

Frequently	asked	
questions	(FAQs)	
on	Social	Stock	
Exchange

https://www.bsein
dia.com/markets/
MarketInfo/DispNe
wNoticesCirculars.
aspx?page=202211
22-49

The BSE has released Frequently asked questions 

Social Stock Exchange for the benefit of 
.

(FAQs) on 
the stakeholders
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Notification	Number Date	of	Issue Subject Gist

Circular No. 
181/13/2022-GST

November 10, 
2022

Clari�ication	on	
refund	related	
issues

https://taxinform
ation.cbic.gov.in/
view-
pdf/1003131/EN
G/Circulars

Attention is invited to Section 54(3) of CGST Act 
2017, which provides for the refund of unutilized 
input tax credit in cases where credit is 
accumulated on account of rate of tax of inputs 
being higher than the rate of tax on output supplies 
i.e., on account of inverted duty structure.

An amendment was made in the formula 
prescribed for grant of refund in cases of inverted 
duty structure vide noti�ication dated July 05, 2022.  

Further, vide noti�ication dated July 13, 2022, the 
restriction has been placed on refund of unutilized 
input tax credit on account of inverted duty 
structure in case of supply of certain goods falling 
under chapter 15 and 27.

In order to ensure uniformity in the 
implementation of the provisions of law across the 
�ield formations, the Board has clari�ied certain 
refund related issues.

NOTIFICATION No. 
22/2022 – Central 
Tax

November 15, 
2022

The	Central	Goods	
and	Services	Tax	
(Third	
Amendment)	
Rules,	2022.

https://taxinform
ation.cbic.gov.in/
view-
pdf/1009548/EN
G/Noti�ications

CBIC has amended CGST Rules, 2017 so as to allow 
ITC claims and amendment in invoices up to 
November 30, 2022. 

Accordingly, effect has been given in GSTR-9 form 
to extend the date of ITC claims and amendment in 
invoices till November 30, 2022. 

Now, the details of taxable outward supplies made 
to the registered person that is already reported in 
table 4A, 4B, 6B, 6C – B2B invoice can be amended.

 



IT UPDATES:

Notification	
Number

Date	of	
Issue

Subject Gist

Circular No. 
23/2022 

November 
03, 2022

Explanatory	 Notes	 to	 the	
provisions	of	the	Finance	Act,	
2022

https://incometaxindia.gov.i
n/communications/circular/
circular-23-2022.pdf

The Finance Act, 2022 (‘FA 2022’) as passed by the 
Parliament, received the assent of the President on 
March 30, 2022 and has been enacted as Act No. 6 
of 2022.

This circular explains the substance of the 
provisions of the FA 2022 relating to direct taxes.

NA November 
06, 2022

List	of	banks	for	tax	payments	
available	at	e-Pay	Tax	service	
at	e-Filing	Portal	and
OLTAS	e-Payment	of	Taxes	at	
Protean	(previously	NSDL)

https://www.incometax.gov.i
n/iec/foportal/sites/default
/�iles/2022-
11/List%20of%20banks%20
for%20tax%20payments.pdf

It has been informed that Axis Bank, Central Bank 
of India, ICICI Bank and Indian Bank have been 
migrated from OLTAS e-Payment of Taxes at 
Protean (previously NSDL) to e-Pay Tax facility at 
the e-Filing portal for payment of taxes henceforth. 
Therefore, taxpayers are advised to use Deductors' 
TAN for making TDS/TCS payments.

NA November 
06, 2022

FAQs	on	CSI
(Challan	Status	Inquiry)

https://www.incometax.gov.i
n/iec/foportal/sites/default
/�iles/2022-
11/Click%20Here.pdf

A set of FAQs on Challan Status Inquiry (CSI) 
facility has been released for the benefit of the 
stakeholders.

NA November 
14, 2022

Co-browsing	feature	added.

https://www.incometax.gov.i
n/iec/foportal/help/all-
topics/co-browser-faqs

Co-browsing feature has now been made available 
for the taxpayer.

Co-browsing, also known as collaborative 
browsing, allows the Helpdesk agents to 
collaborate with the taxpayer’s browser in real-
time, just at the click of a button. Agents can view 
and securely co navigate the Taxpayer’s browser 
screen and guide them interactively to deliver real-
time and personalized support.
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