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INTRODUCTION

Objec�ve:

Keeping up to date with Legisla�ons, Rules and Prac�ces 
applicable to our NBFC sector to stay compliant and be 
aware of repercussions, to plan consequen�al ac�ons, to 
add value to business and to achieve a compe��ve edge. 

Period: May 2025

Coverage:

The Newsle�er would broadly cover the following applicable 
areas:

Par�culars

Reserve Bank of India

Ministry of Corporate Affairs  

SEBI Updates

Other Updates
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RESERVE BANK OF INDIA
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Circular Number Date of Issue Subject / Applicability Gist

- 07-05-2025
Policy Statement: Framework 

for Formula�on of Regula�ons

Before issuance of a Regula�on, the Bank shall publish the dra� of such

Regula�on along with a statement of par�culars on the Bank’s official

website (www.rbi.org.in) and provide at least 21 days to the stakeholders

and members of public to submit their comments. The final Regula�on shall 

be published promptly post the receipt of approval from the competent

authority and its date of enforcement shall be from the date specified

therein.Before finalizing the Regula�on, the Bank shall conduct an impact

analysis of the Regula�on, to the extent feasible.

FMRD.FMD.No.01/14

.01.006/2025-26
08-05-2025

Investments by Foreign

Por�olio Investors in Corporate

Debt Securi�es through the

General Route – Relaxa�ons

RBI withdraw the requirement for investments by FPIs in corporate debt

securi�es to comply with the short-term investment limit and the

concentra�on limit.

DOR.STR.REC.19/21.0

7.001/2025-26
08-05-2025

Reserve Bank of India (Digital

Lending) Direc�ons, 2025

LSP has agreements with mul�ple REs for digital lending.RE shall report all

DLAs deployed/ joined by them, whether their own or those of the LSPs,

either exclusively or as a pla�orm par�cipant, on the Centralised

Informa�on Management System (CIMS) portal of RBI in the requisite

format as given in the Annex-I to these Direc�ons.RE shall ensure that any

lending done through their DLAs and/ or DLAs of LSPs is reported by them to 

CICs irrespec�ve of its nature/ tenor.The Chief Compliance Officer of the RE

or any other official designated by the Board of the RE for the purpose shall

cer�fy that the data on DLAs submi�ed by them on the CIMS portal is

correct and the DLAs are compliant with all the extant regulatory

instruc�ons, including the provisions of these Direc�ons, as updated from

�me to �me. RE shall put in place a mechanism to ensure that LSPs with

whom they have a DLG arrangement shall publish on their website the total

number of por�olios and the respec�ve amount of each por�olio on which

DLG has been offered. The name of the RE may or may not be disclosed as

part of disclosure under this provision.

A.P. (DIR Series) 

Circular No. 05/2025-

26

16-05-2025

Exim Bank’s GOI-supported Line

of Credit (LOC) for USD 700

million to the Govt. of Mongolia 

(GO-MNG), for financing

construc�on of Crude Oil

Refinery Plant in Mongolia

Export-Import Bank of India (Exim Bank) has entered into an agreement

dated January 16, 2025, with the Government of Mongolia (GO-MNG), for

making available to the la�er, Government of India supported Line of

Credit (LoC) of USD 700 Mn(USD Seven Hundred Million only) for financing

construc�on of Crude Oil Refinery Plant in Mongolia.

DoR.RET.REC.20/12.0

7.160/2025-26
21-05-2025

Altera�on in the name of

“North East Small Finance Bank

Limited” to “slice Small Finance

Bank Limited” in the Second

Schedule to the Reserve Bank of 

India Act, 1934

Altera�on in the name of “North East Small Finance Bank Limited” to “slice

Small Finance Bank Limited” in the Second Schedule to the Reserve Bank of

India Act, 1934

FIDD.CO.GSSD.BC.No 06/09.16.003/2025-2621-05-2025

Withdrawal of Master Circular

on Deendayal Antyodaya Yojana 

– Na�onal Urban Livelihoods

Mission (DAY-NULM) and

related circulars

Scheduled Commercial Banks and Small Finance Banks are no longer

required to submit returns or comply with repor�ng and restructuring

formats specified under those circulars.
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MINISTRY OF CORPORATE AFFAIRS

No�fica�on Number Date of Issue Subject Gist

G.S.R. 291(E) May 7, 2025

The Companies (Indian

Accoun�ng Standards)

Amendment Rules, 2025

Ministry of Corporate Affairs (“MCA”) vide no�fica�on no. G.S.R. 291 (E)

dated 7th May, 2025 made amendments in the Companies (Indian

Accoun�ng Standards) Rules, 2015.

The no�fica�on amended paragraphs 8 and 26, and added paragraphs

8A–8B, 19A, 57A–57Band Appendix A of Ind AS 21 “The effects of changes in

foreign exchange rates”. The amendment addresses situa�ons where a

currency is not freely exchangeable into another, providing guidance on

how companies should account for such instances and how to disclose the

related informa�on. 

An en�ty shall apply the amendments for annual repor�ng periods

beginning on or a�er 1 April 2025. The date of ini�al applica�on is the

beginning of the annual repor�ng period in which an en�ty first applies

those amendments.

The no�fica�on explains the following:

Exchangeable defini�on

Es�ma�ng the spot exchange rate when a currency is not exchangeable into

another currency.

Disclosures requirements when an en�ty es�mates a spot exchange rate

because a currency is not exchangeable into another currency

Recogni�on of effect of ini�ally applying the amendments

 

Paragraph 31C and point (b) of Paragraph D27 of Appendix D of Ind AS 101

are amended and Paragraph 39AI is inserted in Ind AS 101.

G.S.R. 317(E) May 19, 2025
The Companies (Accounts)

Amendment Rules, 2025.

The Companies (Accounts) Amendment Rules, 2025, extend the due date

for filing the Corporate Social Responsibility (CSR) report in Form CSR-2 by

addi�onal 3 months. The original deadline of March 31, 2025, has been

extended to June 30, 2025.

G.S.R.358(E)— May 30, 2025

The Companies (Management

and Administra�on)

Amendment Rules, 2025. 

The amended rules shall come into force with effect from the 14th day of

July, 2025.In the Companies (Management and Administra�on) Rules, 2014,

the e-forms MGT-7, MGT-7A and MGT-15 are subs�tuted with new formats.

G.S.R. 359(E). May 30, 2025

The Companies (Audit and

Auditors) Amendment Rules,

2025.

The amended rules shall come into force with effect from the 14th day of

July, 2025. In the Companies (Audit and Auditors) Rules, 2014, the e-forms

ADT-1, ADT-2, ADT-3 and ADT-4 are subs�tuted with new formats.

G.S.R. 360(E). May 30, 2025

The Companies (Registra�on

Offices and Fees) Amendment

Rules, 2025

The amended rules shall come into force with effect from the 14th day of

July, 2025.In the Companies (Registra�on Offices and Fees) Rules, 2014,the

e-form Form GNL-1 is subs�tuted with new format.

G.S.R. 361(E) May 30, 2025

The Companies (Cost Records

and Audit) Amendment Rules,

2025

The amended rules shall come into force with effect from the 14th day of

July, 2025. In the Companies (cost records and audit) Rules, 2014, the e-form 

Form CRA-2 is subs�tuted with new format.
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SECURITIES AND EXCHANGE BOARD OF INDIA

No�fica�on Number Date of Issue Subject Gist

SEBI/LAD-

NRO/GN/2025/247
May 07, 2025

Securi�es and Exchange Board

of India (Issue and Lis�ng of

Securi�sed Debt Instruments

and Security Receipts)

(Amendment) Regula�ons, 2025

he SEBI (Issue and Lis�ng of Securi�sed Debt Instruments and Security 

Receipts) (Amendment) Regula�ons, 2025, primarily aim to align SEBI's 

regula�ons with the RBI's SSA (Securi�sa�on and Risk Management) 

Direc�ons for securi�sa�ons undertaken by RBI-regulated en��es. The 

amendment provides that a special purpose dis�nct en�ty and the trustee 

shall furnish informa�on to the Board on a half yearly basis, in the manner 

as may be specified. The Board may specify the format of the disclosure and 

may specify addi�onal instruc�ons and disclosure requirement for 

facilita�ng automated supervision and automated processing of data 

related to securi�sed debt instrument as part of the con�nuous disclosure 

requirements.

SEBI/HO/DDHS/DDHS

POD1/P/CIR/2025/72
May 13, 2025

Simplifica�on of opera�onal

process and clarifying regarding

the cash flow disclosure in

Corporate Bond Database

pursuant to review of Request

for Quote (RFQ) Pla�orm

framework.

The Securi�es and Exchange Board of India (SEBI) has issued a circular to

simplify opera�ons on the Request for Quote (RFQ) pla�orm and improve

disclosures in the centralized corporate bond database for listed non-

conver�ble securi�es, securi�sed debt instruments, municipal debt

securi�es, and commercial paper. 

Based on working group recommenda�ons and public feedback, SEBI has

decided to simplify the yield to price computa�on on the RFQ pla�orm. 

Going forward, cash flow dates for interest, dividend, or redemp�on

payments will be based on the scheduled due date as per the cash flow

schedule, without adjustment for day count conven�on. This change will be

incorporated into the NCS Master Circular. 

Addi�onally, to centralize informa�on, issuers are now required to disclose

the cash flow schedule, including due dates and payment dates as per day

count conven�on, in the centralized corporate bond database upon ISIN

ac�va�on and update it within one working day of any changes. 

This disclosure requirement applies to new issuances and the remaining

tenure of exis�ng listed securi�es, effec�ve from August 18, 2025. 



Other Updates 

No�fica�on Number Date of Issue Subject Gist

20250523-40 May 23, 2025
Master Circular - Lis�ng

Compliance

Exchange periodically consolidates circulars issued by the department over

the period of �me to provide one single document to refer for various

policy and opera�onal ma�ers. This circular is consolida�on of all the

previous circulars issued by the Lis�ng Compliance as on March 31, 2025.

For any further clarifica�ons, you are advised to contact on email id

bse.regula�on30@bseindia.com.
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