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Circular Number  Date of Issue  Subject / 
Applicability  

Gist

RBI/2019-20/244
 

DOR.No.BP.BC.71/21.04.048/201
9-20

 

 

23.05.2020
 

COVID-19 –
 Regulatory Package

 
h�ps://www.rbi.org.
in/scripts/No�fica�o
nUser.aspx?Id=1190
2&Mode=0

 

With reference to the Circular 
DOR.No.BP.BC.47/21.04.048/2019 -20 dated 
March 27, 2020 and Circular 
DOR.No.BP.BC.63/21.04.048/2019 -20 dated 
April 17, 2020

 
announcing certain regulatory 

measures in the wake of the disrup�ons on 
account of COVID-19 pandemic and the 
consequent asset classifica�on and 
provisioning norms and the Governor’s 
Statement of May 22, 2020, the detailed 
instruc�ons in the statement are as follows:

(i) Rescheduling of Payments – Term Loans 
and Working Capital Facili�es

In view of the extension of lockdown and 
con�nuing disrup�on on account of COVID-19, 
all commercial banks (including regional rural 
banks, small finance banks and local area 
banks), co-opera�ve banks, All-India Financial 
Ins�tu�ons, and Non-banking Financial 
Companies (including housing finance 
companies) (“lending ins�tu�ons”) are 
permi�ed to extend the moratorium by 
another three months i.e. from June 1, 2020 
to August 31, 2020 on payment of all 
instalments in respect of term loans (including 
agricultural term loans, retail and crop loans). 
Accordingly, the repayment schedule for such 
loans as also the residual tenor, will be shi�ed 
across the board. Interest shall con�nue to 
accrue on the outstanding por�on of the term 
loans during the moratorium period.

In respect of working capital facili�es 
sanc�oned in the form of cash 
credit/overdra� (“CC/OD”), lending 
ins�tu�ons are permi�ed to allow a 
deferment of another three months, from 
June 1, 2020 to August 31, 2020, on recovery 
of interest applied in respect of all such 
facili�es. Lending ins�tu�ons are permi�ed, at 
their discre�on, to convert the accumulated 

interest for the deferment period up to 
August 31, 2020, into a funded interest term 
loan (FITL) which shall be repayable not later
than March 31, 2021.  

(ii) Easing of Working Capital Financing

 

In respect of working capital facili�es 
sanc�oned in the form of CC/OD to borrowers 
facing stress on account of the economic 
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Applicability
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fallout of the pandemic, lending ins�tu�ons 
may, as a one-�me measure,

(i) recalculate the ‘drawing power’ by reducing 
the margins �ll August 31, 2020. However, in 
all such cases where such a temporary 
enhancement in drawing power is considered, 
the margins shall be restored to the original 
levels by March 31, 2021; and/or,

(ii) review the working capital sanc�oned 
limits upto March 31, 2021, based on a 
reassessment of the working capital cycle.

The above measures shall be con�ngent on 
the lending ins�tu�ons sa�sfying themselves 
that the same is necessitated on account of 
the economic fallout from COVID-19. Further, 
accounts provided relief under these 
instruc�ons shall be subject to subsequent 
supervisory review with regard to their 
jus�fiability on account of the economic 
fallout from COVID-19.

Lending ins�tu�ons may, accordingly, put in 
place a Board approved policy to implement 
the above measures.

(iii) Asset Classifica�on

The conversion of accumulated interest into 
funded interest term loan (FITL), and the 
changes in the credit terms permi�ed to the 
borrowers to specifically �de over economic 

fallout from COVID-19  will not be treated as 
concessions granted due to financial difficulty 
of the borrower, under Paragraph 2 of the 
Annex to the

 
Reserve Bank of India (Pruden�al 

Framework for Resolu�on of Stressed Assets) 
Direc�ons, 2019 dated June 7, 
2019

 
(‘Pruden�al Framework’), and 

consequently, will not result in asset 
classifica�on downgrade.

In respect of accounts classified as standard as 
on February 29, 2020, even if overdue, the 
moratorium period, wherever granted in 
respect of term loans, shall be excluded by the 
lending ins�tu�ons from the number of days 
past-due for the purpose of asset classifica�on 
under the IRAC norms. The asset classifica�on 
for such accounts shall be determined on the 
basis of revised due dates and the revised 
repayment schedule.
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Similarly, in respect of working capital facili�es 
sanc�oned in the form of cash 
credit/overdra� (“CC/OD”), where the 
account is classified as standard, including 
Special Men�on Accounts (SMA), as on 
February 29, 2020, the deferment period, 
wherever granted shall be excluded for the 
determina�on of out of order status.

All other provisions of

 

circulars dated March 
27, 2020

 

and

 

April 17, 2020 shall remain 
applicable muta�s mutandis.

RBI/2019-20/245  
DOR.No.BP.BC.72/21.04.048/201
9-20  

COVID19 Regulatory 
Package –

 
Review of 

Resolu�on Timelines 
under the Pruden�al 
Framework on 
Resolu�on of 
Stressed Assets  

h�ps://www.rbi.org.
in/scripts/No�fica�o
nUser.aspx?Id=1190
3&Mode=0

 

With reference to the Circular 
DOR.No.BP.BC.62/21.04.048/2019 -20 dated 
April 17, 2020 rela�ng to extension of 
resolu�on �melines under the Pruden�al 
Framework on Resolu�on of Stressed Assets 
dated June 7, 2019 (‘Pruden�al Framework’).
and

 

in par�al modifica�on of the above, the 
�melines are being extended further as under:

In respect of accounts which were within the 
Review Period as on March 1, 2020, the period 
from March 1, 2020 to

 

August 31, 2020 shall 
be excluded from the calcula�on of the 30-day 
�meline for the Review Period. In respect of 
all such accounts, the residual Review Period 
shall resume from September 1, 2020, upon 
expiry of which the lenders shall have the 
usual 180

 

days for resolu�on.

 

In respect of accounts where the Review 
Period was over, but the 180 -day resolu�on 
period had not expired as on March 1, 2020, 
the �meline for resolu�on shall get extended 
by 180 days from the date on which the 180-
day period was originally set to expire.

 

Consequently, the requirement of making 
addi�onal provisions specified in paragraph 17 
of the Pruden�al Framework shall be triggered 
as and when the extended resolu�on period, 
as stated above, expires.
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MD1/CIR/P/202
0/

 
79

 

 

12.05.2020  Addi�onal  relaxa�on  in  rela�on  to  
compliance  with  certain  provisions  
of  SEBI  (Lis�ng Obliga�ons and 
Disclosure Requirements) 
Regula�ons 2015 –Covid-19 
pandemic

 
 h�ps://www.sebi.gov.in/legal/circula

rs/may-2020/addi�onal-relaxa�on-
in-rela�on-to-compliance-with-
certain-provisions-of-sebi-lis�ng-
obliga�ons-and-disclosure-
requirements-regula�ons-2015-
covid-19-pandemic_46661.html

 

In  view  of  the  CoVID-19  pandemic,  SEBI
had  provided  relaxa�ons to  listed  en��es,
from compliance with certain provisions of 
the SEBI (Lis�ng Obliga�ons and Disclosure 
Requirements) Regula�ons 2015 (‘SEBI 
LODR’ / ‘LODR’) and circulars issued 
thereunder vide the following circulars:.

�

 

SEBI/HO/CFD/CMD1/CIR/P/2020/38 
dated March 19, 2020

�

 

SEBI/HO/CFD/CMD1/CIR/P/2020/48 
dated March 26, 2020

�

 

SEBI/HO/CFD/CMD1/CIR/P/2020/63 
dated April 17, 2020 

�

 

SEBI/HO/CFD/CMD1/CIR/P/2020/71 
dated April 23, 2020. 

 

It  has  been  decided  to  grant  the  
following  further  relaxa�ons  / issue  
clarifica�ons  regarding provisions  of  the  
LODR  in  the  face  of  challenges  faced  by  
listed  en��es  due  to  the  COVID-19 
pandemic.

 

A.

 

Relaxa�ons necessita�ng out of MCA 
circulars

 

i. The  Ministry  of  Corporate  Affairs  (MCA),  
vide  circulars  dated  April  8,  2020  and  
April  13,  2020 provided certain relaxa�ons 
for companies, including conduc�ng 
Extraordinary General Mee�ng (EGM) 
through Video Conferencing (VC) or through 
other audio-visual means (OAVM) 
(hereina�er referred to in this circular as 
‘electronic mode’). Further, vide circular 
dated May 5, 2020, MCA also extended 
these relaxa�ons to AGMs of companies 
conducted during the calendar year 2020; 
the circular  has  also  dispensed  with the  
prin�ng  and  despatch  of  annual  reports  
to  shareholders. Accordingly, the following 
related provisions of the LODR are relaxed, 
Requirement of sending physical copies of 
annual report to shareholders

Regula�on 36 (1)(b) and (c) of the LODR 
prescribes that a listed en�ty shall send a 
hard copy of the  statement  containing  
salient  features  of  all  the  documents,  as  
prescribed 

 

in  Sec�on 136  of the Companies 
Act, 2013 to the shareholders who have not 
registered their email addresses and hard 
copies of full annual reports to those 
shareholders, who request for the same, 
respec�vely. Regula�on 58  (1)(b)  &(c)  of  
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the LODR extend  similar  requirements  to 
en��es which have  listed their NCDs and 
NCRPS’.

 

The requirements of Regula�ons 36 (1) (b) 
and (c) and Regula�on 58 (1) (b) &(c) of the 
LODR are dispensed with for listed en��es 
who conduct their AGMs during the calendar 
year 2020(i.e. �ll December 31, 2020).

 ii.

 

Requirement of proxy for general 
mee�ngs

 
Regula�on 44 (4) of the LODR specifies that 
the listed en�ty shall send proxy forms to 
holders of securi�es in all cases men�oning 
that a holder may vote either for or against a 
resolu�on.

 

The  requirement  under  regula�on  44  (4)  
of  the  LODR  is dispensed  with temporarily,  
in  case  of mee�ngs  held  through  
electronic  mode  only.  This  relaxa�on  is  
available  for  listed  en��es  who conduct
their AGMs through electronic mode during 
the calendar year 2020(i.e. �ll December 31, 
2020)

 
 

iii.

 

Requirement of dividend 
warrants/cheques

 

Regula�on 12 of the LODR prescribes 
issuance of ‘payable at par’ warrants or 
cheques in case it is not possible to use  
electronic  modes of  payment.  Further, in  

case  the  amount  payable  as dividend 
exceeds Rs.1500/-, the ‘payable-at-par’
warrants or cheques shall be sent by speed 
post.  The requirements of this regula�on will 
apply upon normaliza�on of postal services.
However, in cases  where  email  addresses  
of  shareholders  are  available,  listed  
en��es  shall  endeavour  to obtain their 
bank account details and use the electronic 
modes of payment specified in Schedule I of 
the LODR. 
B.  Relaxa�on from publica�on of 
adver�sements in the newspapers:  
 
SEBI

 
,vide circular no.

SEBI/HO/CFD/CMD1/CIR/P/2020/48 dated 
March 26, 2020

 
had exempted publica�on  

of  adver�sements  in  newspapers,  as  
required  under  regula�on  47,  for  all  



Circular Number  Date of Issue  Subject / Applicability  Gist  

events scheduled  �ll  May  15,  2020,  since  
some newspapers  had  stopped  their  print  
versions  due  to CoVID-19 pandemic. 
Similarly, vide circular No. 
SEBI/HO/CFD/CMD1/CIR/P/2020/63dated 
April 17, 2020, a

 

similar requirement that 
exists in regula�on 52(8) of the LODR 
Regula�ons

 

and applies to en��es which 
have listed their NCDs and NCRPS ’was also 
exempted

 

�ll May 15, 2020. .In  view  of  the  
con�nuing  lockdown  and  the  resultant  
bo�lenecks  rela�ng  to  print versions  of 
newspapers,  the  aforesaid  exemp�ons
from  publica�on  of  adver�sements  in  
newspapers are extended for all events 
scheduled �ll June 30, 2020. 

 

C.

 

Relaxa�on from publishing quarterly 
consolidated financial results under 
regula�on 33(3)(b) of the LODR for certain 
categories of listed en��es

As  per  regula�on  33(3)(b)  of  the  LODR,  
in  case  a  listed  en�ty  has  subsidiaries,  
the  listed  en�ty shall submit 

quarterly/year-to-date consolidated financial 
results.  
 
SEBI has received representa�ons from 
listed en��es that are banks or insurance 
companies as well  as  those  that  have  
banks  and  /  or  insurance  companies  as  
subsidiaries, highligh�ng

 
the challenges in 

preparing consolidated financial results 
under

 

regula�on 33(3)(b) in view of different 
accoun�ng standards being followed by 
companies belonging to same group and the 
difficul�es in resta�ng those financials as per 
IND-AS due to the prevailing circumstances 
in view of CoVID-19 pandemic. 

 

 
A�er considering the representa�ons, the 
following have  been decided:  
 
a)Listed en��es which are banking and / or 
insurance companies or having subsidiaries 
which are  banking and  /  or  insurance  
companies may submit  consolidated  
financial  results  under

 
regula�on 33(3)for 

the quarter ending June 30, 2020 on a 
voluntary basis. However, they shall 
con�nue to submit the standalone financial 
results as required under regula�on 33(3) (a) 
of the LODR.
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b)

 

If such

 

listed

 

en��es

 

choose to publish 
only standalone

 

financial results and not 
consolidated financial results, they shall give 
reasons for the same.  

 

SEBI/HO/CFD/C
MD1/CIR/P/202
0/81

 

14.05.2020 Relaxa�on  from  the  applicability  of  
SEBI  Circular  dated  October  10,  
2017  on  non-compliance with the 
Minimum Public Shareholding (MPS) 
requirements

 

h�ps://www.sebi.gov.in/legal/circula
rs/may-2020/relaxa�on-from-the-
applicability-of-sebi-circular-dated-
october-10-2017-on-non-compliance-
with-the-minimum-public-
shareholding-mps-

Through this circular, SEBI has rel axed the 
applicability of its earlier circular dated 
10/10/2017, which laid down the procedure 
to be followed by the recognized stock 
exchanges/depositories with respect to MPS 
non-compliant listed en��es, their 
promoters and directors, including levy of
fines, freeze of promoter holding etc.

 

As per this circular, Stock Exchanges are 
requirements_46669.html advised not to take any penal ac�on towards 

any non-compliance by the Listed en��es for 
whom the deadline to comply with MPS 
requirements falls between the period from 
March 1, 2020 to August 31, 2020. Penal 
ac�ons, if any, ini�ated by Stock Exchanges 
from March 1, 2020 �ll date for non-
compliance of MPS requirements by such 
listed en��es may be withdrawn

 
SEBI/CIR/CFD/D
CR1/CIR/P/2020
/83  

14.05.2020 Relaxa�ons relating to procedural 
ma�ers – Takeovers and Buy -back

 

h�ps://www.sebi.gov.in/legal/circula
rs/may-2020/relaxa�ons-rela�ng-to-
procedural-ma�ers-takeovers-and-
buy-back_46672.html

Through this circular, SEBI has 
granted  relaxa�ons with respect to service 
of the le�er of offer and/or tender form and 
other offer related material to shareholders, 
which may

  
be

  
undertaken by electronic

transmission   as   already

  
under Regula�on

  

18(2)

  

of

  

the

  

SEBI(Substan�al Acquisi�on
  

of Shares and Takeovers) and Regula�on

9(ii) of

 

SEBI

    

(Buy- back

    

of

    

securi�es)

Regula�ons,

  

2018, subject to the 

said circular with 
dispatch of forms 
pertaining to open

offers and buy-back tender offers 

o July 31, 2020.
 

SEBI/HO/CFD/C
MD1/CIR/P/202
0/  
84

 
 

20.05.2020  Advisory on  disclosure  of  material  
impact  of  CoVID–19  pandemic  on 
listed en��es under SEBI (Lis�ng 
Obliga�ons and Disclosure  
Requirements)  Regula�ons, 
2015(‘LODRRegula�ons’/‘LODR’)

 

The LODR  Regula�ons require listed en��es 
to disclose  material events which have a 
bearing on its performance /  opera�ons.  

 
These provisions  are reiterated  below:

 

9

guidelines 

prescribed in the 
respect to electronic 
and related material, 

opening up t
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h�ps://www.sebi.gov.in/legal/circula
rs/may-2020/advisory-on-disclosure-
of-material-impact-of-covid-19-
pandemic-on-listed-en��es-under-
sebi-lis�ng-obliga�ons-and-
disclosure-requirements-regula�ons-
2015_46688.html

a. Regula�on  30(3)of the LODR
specifies  that  a  listed  en�ty  shall  
make  disclosures  of events  
specified  in Para  B of Part A of 
Schedule  III of LODR,  based on  
applica�on of the  guidelines  for  
materiality. Clause 6  of  Para  B  of  
Part  A  of  Schedule  III  of  LODR 
specifies  events such as “Disrup�on  
of opera�ons  of any one or more 
units or division of the  listed  en�ty  
due  to natural  calamity  

(earthquake,  flood,  fire etc.),  force  
majeure or events such as strikes,  
lockouts etc.” that shall be disclosed 
upon applica�on  of the guidelines  
for materiality  referred in 
Regula�on  30(4). 

 
b. SEBI vide Circular No. 

CIR/CFD/CMD/4/2015 dated 
September 9, 2015 has provided 
further guidance  to  the  listed  
en��es  on such  disclosures. 
Annexure  I to the  circular,

 
specifically,

 
provides the  details  to  

be  disclosed  in  cases  of  
disrup�ons  of  opera�ons due to 
natural calamity,  force majeure  and 
other events.

  
c. Similarly,   for  non-conver�bles,   

Regula�on 51(1)of  the  LODR 
requires  prompt dissemina�on  to  
the stock  exchange(s)  of all 
informa�on  having  bearing  on  the 
performance/opera�on of  the  
listed  en�ty,  price  sensi�ve  
informa�on  or  any  ac�on that  
shall  affect  payment  of  interest  or  
dividend. As  per  Clause  16  of  Part  
B  of Schedule  III  read  with  
Regula�on  51(2)  of  the  LODR,  a  
listed  en�ty  shall  promptly inform  
to  the  stock  exchange(s)  of  any  
other  informa�on  having  bearing  
on  the opera�on/performance  of 
the listed en�ty. 
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Circular Number  Date of Issue  Subject / Applicability  Gist  

It  was

  

observed  that  many  listed  en��es  
have  made  disclosures  under LODR  
Regula�ons, primarily in�ma�ng  shutdown 
of opera�ons owing to the pandemic  and 
resultant  lockdowns and the number of 
en��es that have disclosed the financial 
impact, however, is small. 

Listed en��es  are encouraged  to evaluate  
the impact of the  CoVID-19  pandemic  on 
their business,  performance  and financials,  
both qualita�vely and  quan�ta�vely,  to  
the  extent  possible  and  disseminate  the  
same. 

 
 

An illustra�ve

 

list  of informa�on

 

that   listed  
en��es   may consider   disclosing,   subject  
to  the

   

applica�on   of materiality is given 
below:

 

•Impact of the CoVID-19 pandemic on the 
business; 

 

•Ability  to  maintain  opera�ons including  
the  factories/units/office  spaces
func�oning and closed down;

 

•Schedule,  if any, for restar�ng  the 
opera�ons; 

 

•Steps taken to ensure smooth  func�oning 
of opera�ons;  

•Es�ma�on  of the future impact of CoVID-
19  on its opera�ons;  
•Details of impact of CoVID-19 on listed 
en�ty’s-capital and financial resources; 
profitability; liquidity posi�on; ability to 
service debt and other financing 
arrangements;

 
assets; internal financial  

repor�ng and control;
 

supply chain; demand 
for its products/services; 

•Exis�ng  contracts/agreements w here  non-
fulfilment  of  the  obliga�ons  by  any  party 
will have significant impact on the listed 
en�ty’s business;  
•Other relevant material updates  about the 
listed en�ty’s

 
business.

 
The above list is only illustra�ve  and not 
exhaus�ve. Further, to have con�nuous  
informa�on about  the impact of CoVID-19  
on opera�ons, listed en��es may  provide 
regular
 

updates,  as and when there are 
material developments. 

 

Addi�onally,  while  submi�ng  financial  
statements  under  Regula�on  33 of 

 
the 

LODR,  listed en��es may

 

specify/include   
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the  impact   of  the  CoVID-19   pandemic   
on  their  financial statements,  to the extent 
possible.

 
 When  listed  en��es  disclose  material  

informa�on  related  to  the  impact  of  
CoVID-19,  they

 
should   not  resort to  

selec�ve   disclosures,   keeping   in  mind   
the  principles   governing disclosures  and  
obliga�ons  of  a  listed  en�ty  as  prescribed  
in LODR

 

Regula�ons,  more specifically, 
having  regard  to the  requirements  of 
Regula�on  4(2)(e) of  the  LODR on 
disclosure and transparency.

Depending  on circumstances peculiar to a 
listed en�ty and on account  of  passage  of  
�me,  the  listed  en�ty  shall  revisit,  
refresh,  or  update its previous disclosures
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No�fica�on 
Number  

Date of 
Issue  

Subject  Gist 

General 
Circular No. 
20 /2O2O

 

05.05.2020
 
Clarifica�on on holding of annual 
general mee�ng (AGM) through 
video conferencing (VC) or other 
audio visual means (OAVM)

 
h�p://www.mca.gov.in/Ministry
/pdf/Circular20_05052020.pdf

 

Through this circular, MCA has permi�ed Companies 
to hold AGMs for the calendar year 2020 though 
electronic means. Below are the highlights of the 
said circular:

 

�

 

Companies which intends to hold AGM 
through electronic mode to adhere to the 
framework provided in circulars 13/2020 
and 17/2020 issued on 08/04/2020 and 
13/04/2020 respec�vely, dealing with 
conduc�ng of Extra ordinary General 
mee�ngs and manner of issuing no�ces.

�

 

Auditor’s report and other mee�ng related 
documents to be sent to the members and 
other en�tled persons via email only.

�

 

Informa�on as prescribed in the said circular 
with respect to convening of AGM via 
electronic mode should be published in the 
newspaper, prior to sending the no�ce and 
other mee�ng documents to members etc.

�

 

Companies to make adequate provisions to 
enable the members give their mandate for 
receiving dividends directly in their bank 
accounts through the Electronic Clearing 
Service (ECS) or any other means.

Companies, which are not required to provide e-
Vo�ng facility under the Companies Act, can conduct 
AGMs via electronic means subject to sa�sfying the 
criteria specified in the aforesaid circular.

General 
Circular No. 
21 /2O2O

 

11.05.2020

 

Clarifica�on of Dispatch of 
No�ce under sec�on 62(2)

 

of 
Companies Act 2013 by Listed 
En��es for Rights Issue opening 
up

 

to 31st

 

July 2020

 

h�p://www.mca.gov.in/Ministry
/pdf/Circular21_11052020.pdf

In line with various procedural relaxa�ons granted 
by SEBI with respect to Rights Issue opening upto
31/07/2020 vide its circular dated 06/05/2020 due 
to CoVID-19 pandemic, MCA, too, has clarified that 
the

 

inability of listed en��es to dispatch no�ces 
through postal or courier service under Sec�on 
62(1)(a)(i) of the Companies Act, 2013 would not be 
viewed as viola�on of Sec�on 62(2) of the Act, which 
requires no�ce to be dispatched through registered 
post or speed post or through electronic mode or 
courier or any other mode having proof of delivery 
to all the exis�ng shareholders at least three da ys 

before the opening of the issue
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G.S.R. 313(E)
 

26.05.2020
 
MCA No�fica�on on amendment 
to item no (viii) of schedule VII of 
Companies Act 2013.

h�p://www.mca.gov.in/Ministry
/pdf/No�ce_27052020.pdf

 

Through this no�fica�on, MCA has now amended 
the Schedule VII of the Act,

 
to explicitly include 

‘Prime Minister’s Ci�zen Assistance and Relief in 
Emergency Situa�ons Fund (PM CARES Fund)’ as an 
eligible CSR expenditure under item no (viii) of 
Schedule VII of the Companies Act, 2013.

 
This is further to the clarifica�on vide Office 
memorandum F. No. CSR -05/1/2020-CSR-MCA dated 
28th

 

March, 2020, which stated that Contribu�on 
made by a Company to ‘PM CARES Fund’ can be 
treated as a CSR expenditure under item no (viii) of 
Schedule VII of the Act, which enumerates 
Contribu�on to any fund set up by the Central 
Government for socio-economic development and 
relief as eligible CSR expenditure.

14

http://www.mca.gov.in/Ministry/pdf/Notice_27052020.pdf
http://www.mca.gov.in/Ministry/pdf/Notice_27052020.pdf
http://www.mca.gov.in/Ministry/pdf/Notice_27052020.pdf
http://www.mca.gov.in/Ministry/pdf/Notice_27052020.pdf
http://www.mca.gov.in/Ministry/pdf/Notice_27052020.pdf
http://www.mca.gov.in/Ministry/pdf/Notice_27052020.pdf


INSOLVENCY AND 
BANKRUPTCY CODE, 2016(IBC) 



15

Circular Number

 

Date of Issue
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Gist

 

File No:25/02/2020 
NCLT

 
12.05.2020

 

NCLT Order

 

h�ps://nclt.gov.in/sites/de
fault/files/Feb-All-
PDF/Record%20of%20defa
ult%20from%20Informa�o
n%20U�lity.pdf

 

Through this Order, NCLT

 

requires every new 

pe��on filed under Sec�on 7 of the IBC, 2016 to 

be accompanied with Default Record from the 

Informa�on U�lity. Authorized 

representa�ves/par�es whose pe��ons are

pending for admission should also comply with 

this Order before the next hearing.
 

	

INSOLVENCY AND 
BANKRUPTCY CODE, 2016(IBC) 
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GST UPDATES



 2. Companies can file GSTR-3B using EVC op�on un�l 30th June 2020

5th May 2020

 3. Nil GSTR-3B to be allowed to be filed by an SMS (date of applicability yet to be no�fied)

 1. A further extension granted for filing annual returns (GSTR-9) and reconcilia�on statement 
(GSTR-9C) for FY 2018-19 un�l 30th September 2020.

 4. Extension for filing GSTR-3B in the UT of Jammu & Kashmir and UT of Ladakh. 

GST UPDATE

INCOME TAX UPDATE
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 • The last date for comple�on of assessments which are ge�ng �me-barred on 30th September 2020 
stands extended to 31st December 2020. In the case of assessments which get �me-barred on 31st 
March 2021, the �me stands extended to 30th September 2021. 

 • Reduc�on in TDS and TCS rates by 25% of the present rates, for payments from 14th May �ll 31st 
March 2021. 

 • The due date to file income tax returns for AY 2020-21 stands extended from 31st July to 30th 
November 2020. The due date for tax audit stands extended from 30th September 2020 to 31st 
October 2020. Similarly, the income tax returns filed upon a tax audit are now due by 30th 
November 2020. 

Press release dated 13th May 2020

 • The last date of making payment under Vivaad se Vishwas Scheme without addi�onal amount stands 
extended to 31st December 2020.

 • All pending income-tax refunds to be released to non-corporate en��es immediately. 



OTHER UPDATES

The Employees State Insurance Corpora�on vide its no�fica�on dated 18th May 2020 has further extended the �me 
limit for filing the return of contribu�on for the period from October to March 2020.

Explaining the reasons for extending the period for filing ESI contribu�ons, the Labour Ministry in a statement said 
many establishments are temporarily closed and workers are unable to work due to the COVID-19 crisis.

Therefore considering the hardship, the Employers are allowed to file the Return of Contribu�on for the 
contribu�on period from October 2019 to March 2020 up to June 11, 2020

Following measures were announced on 13th May 2020:-

Finance Minister announce measures for relief and credit support related to businesses, especially MSMEs to 
support Indian Economy’s fight against COVID-19

1. Rs 3 lakh crore Emergency Working Capital Facility for Businesses, including MSMEs

2. Rs 20,000 crore Subordinate Debt for Stressed MSMEs

 

To provide relief to the business, addi�onal working capital finance of 20% of the outstanding credit as on 29 
February 2020, in the form of a Term Loan at a concessional rate of interest will be provided. This will be available to 
units with upto Rs 25 crore outstanding and turnover of up to Rs 100 crore whose accounts are standard. The units 
will not have to provide any guarantee or collateral of their own. The amount will be 100% guaranteed by the 
Government of India providing a total liquidity of Rs. 3.0 lakh crores to more than 45 lakh MSMEs.

General Financial Rules (GFR) of the Government will be amended to disallow global tender enquiries in 
procurement of Goods and Services of value of less than Rs 200 crores.

6. No Global tenders for Government tenders of up to Rs 200 crores.

 

E-market linkage for MSMEs will be promoted to act as a replacement for trade fairs and exhibi�ons. MSME 
receivables from Government and CPSEs will be released in 45 days.

Govt will set up a Fund of Funds with a corpus of Rs 10,000 crore that will provide equity funding support for MSMEs. 
The Fund of Funds shall be operated through a Mother and a few Daughter funds. It is expected that with leverage of 
1:4 at the level of daughter funds, the Fund of Funds will be able to mobilise equity of about Rs 50,000 crores.

Provision made for Rs. 20,000 cr subordinate debt for two lakh MSMEs which are NPA or are stressed. Government 
will support them with Rs. 4,000 Cr. to Credit Guarantee Trust for Micro and Small enterprises (CGTMSE). Banks are 
expected to provide the subordinate-debt to promoters of such MSMEs equal to 15% of his exis�ng stake in the unit 
subject to a maximum of Rs 75 lakhs.

4. New defini�on of MSME

3. Rs 50,000 crores equity infusion through MSME Fund of Funds

5. Other Measures for MSME

Defini�on of MSME will be revised by raising the Investment limit. An addi�onal criteria of turnover also being 
introduced. The dis�nc�on between manufacturing and service sector will also be eliminated.
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Statutory PF contribu�on of both employer and employee reduced to 10% each from exis�ng 12% each for all 
establishments covered by EPFO for next 3 months. This will provide liquidity of about Rs.2250 Crore per month.

State Governments are being advised to invoke the Force Majeure clause under RERA. The registra�on and 
comple�on date for all registered projects will be extended up to 6 months and may be further extended by 
another 3 months based on the State’s situa�on. Various statutory compliances under RERA will also be extended 
concurrently.

Exis�ng Par�al Credit Guarantee scheme is being revamped and now will be extended to cover the borrowings of 
lower rated NBFCs, HFCs and other Micro Finance Ins�tu�ons (MFIs). Government of India will provide 20 percent 
first loss sovereign guarantee to Public Sector Banks.

9. Rs 30,000 crores Special Liquidity Scheme for NBFC/HFC/MFIs

11. Rs 90,000 crore Liquidity Injec�on for DISCOMs

The scheme introduced as part of PMGKP under which Government of India contributes 12% of salary each on 
behalf of both employer and employee to EPF will be extended by another 3 months for salary months of June, July 
and August 2020. Total benefits accrued is about Rs 2500 crores to 72.22 lakh employees.

12. Relief to Contractors

13. Relief to Real Estate Projects

7. Employees Provident Fund Support for business and organised workers

8. EPF Contribu�on to be reduced for Employers and Employees for 3 months

Government will launch Rs 30,000 crore Special Liquidity Scheme, liquidity being provided by RBI. Investment will 
be made in primary and secondary market transac�ons in investment grade debt paper of NBFCs, HFCs and MFIs. 
This will be 100 percent guaranteed by the Government of India.

10. Rs 45,000 crores Par�al credit guarantee Scheme 2.0 for Liabili�es of NBFCs/MFIs

Power Finance Corpora�on and Rural Electrifica�on Corpora�on will infuse liquidity in the DISCOMS to the extent 
of Rs 90000 crores in two equal instalments. This amount will be used by DISCOMS to pay their dues to Transmission 
and Genera�on companies. Further, CPSE GENCOs will give a rebate to DISCOMS on the condi�on that the same is 
passed on to the final consumers as a relief towards their fixed charges.

All central agencies like Railways, Ministry of Road Transport and Highways and CPWD will give extension of up to 6 
months for comple�on of contractual obliga�ons, including in respect of EPC and concession agreements.

14. Tax Relief to Business

The pending income tax refunds to charitable trusts and non-corporate businesses and professions including 
proprietorship, partnership and LLPs and coopera�ves shall be issued immediately.
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The date for making payment without addi�onal amount under the “Vivad Se Vishwas” scheme will be extended to 
31 December, 2020.

The due date of all Income Tax Returns for Assessment Year 2020-21 will be extended to 30 November, 2020.  
Similarly, tax audit due date will be extended to 31 October 2020.

15. Tax related measures

Reduc�on in Rates of ‘Tax Deduc�on at Source’ and ‘Tax Collected at Source” - The TDS rates for all non-salaried 
payment to residents, and tax collected at source rate will be reduced by 25 percent of the specified rates for the 
remaining period of FY 20-21.This will provided liquidity to the tune of Rs 50,000 Crore.


