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INTRODUCTION

Objec�ve:

Keeping up to date with Legisla�ons, Rules and Prac�ces 
applicable to our NBFC sector to stay compliant and be 
aware of repercussions, to plan consequen�al ac�ons, to 
add value to business and to achieve a compe��ve edge. 

Period: June 2025

Coverage:

The Newsle�er would broadly cover the following applicable 
areas:
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Circular Number Date of Issue Subject / Applicability Gist

DoR.RET.REC.23/12.0

1.001/2025-26
06-06-2025

Maintenance of Cash Reserve

Ra�o (CRR)

The RBI will reduce the Cash Reserve Ra�o (CRR) for banks by 100 basis

points, from 4% to 3%, in four equal tranches.

DoR.CRE.REC.28/07.1

0.002/2025-26
09-06-2025

Non-achievement of PSL targets

– Pruden�al treatment of

contribu�on towards eligible

funds with NABARD, NHB, SIDBI

and MUDRA Ltd.

The RBI's recent circular dated June 9, 2025, provides specific guidelines for

Urban Co-opera�ve Banks (UCBs) regarding their contribu�ons to eligible

funds due to shor�alls in Priority Sector Lending (PSL) targets.

DOR.STR.REC.29/21.0

6.008/2025-26
09-06-2025

Basel III Capital Regula�ons -

External Credit Assessment

Ins�tu�on (ECAI)

As per instruc�on it removes all previous restric�ons on the use of

Brickwork Ra�ngs India Pvt Ltd (BRIPL) for risk-weigh�ng bank exposures

under Basel?III capital regula�ons—meaning banks can now treat BRIPL

ra�ngs on par with other accredited CRAs when calcula�ng risk weights

DOR.SOG(LEG).REC/3

2/09.08.024/2025-26
12-06-2025

Inopera�ve Accounts/

Unclaimed Deposits in Banks -

Revised Instruc�ons

(Amendment) 2025

As per instruc�ons, issued vide circular DOR.SOG

(LEG).REC/64/09.08.024/2023-24dated January 1, 2024 (hereina�er called

the extant instruc�ons), the credit balance in any deposit account

maintained with banks, which have not been operated upon for ten years

or more, or any amount remaining unclaimed for ten years or more, as

men�oned in paragraph 3(iii) of the “Depositor Educa�on and Awareness”

(DEA) Fund Scheme, 2014, are required to be transferred by banks to DEA

Fund maintained by the Reserve Bank of India. There is a need to enable

Business Correspondents to facilitate upda�on of KYC. A bank shall make

available the facility of upda�on of KYC for ac�va�on of inopera�ve

accounts and unclaimed deposits at all branches (including non-home

branches). Further, a bank shall endeavour to provide the facility of

upda�on of KYC in such accounts and deposits through Video-Customer

Iden�fica�on Process (V-CIP). The V-CIP related instruc�ons under Master

Direc�on - Know Your Customer (KYC) Direc�on, 2016 dated February 25,

2016 (as updated from �me to �me) shall be adhered to by the bank.

Addi�onally, the services of an authorised Business Correspondent of the

bank may be u�lized for ac�va�on of inopera�ve accounts as prescribed in

paragraph 38(a)(iia) of the above Master Direc�on.”.

DOR.AML.REC.31/14.

01.001/2025-26
12-06-2025

Upda�on/ Periodic Upda�on of

KYC – Revised Instruc�ons

The Reserve Bank has observed a large pendency in periodic upda�on of

KYC including in the accounts opened for credit of Direct Benefit Transfer

(DBT)/ Electronic Benefit Transfer (EBT) under Government schemes In

order to further ease the process for the convenience of customers, the

instruc�ons regarding upda�on/ periodic upda�on of KYC have been

amended with the intent, inter alia, to allow BCs to facilitate in the process

of KYC upda�on vide Reserve Bank of India (Know Your Customer (KYC))

(Amendment) Direc�ons, 2025.Further, the banks are advised to organize

camps and launch intensive campaigns including special camps, focusing on

periodic upda�on of KYC, especially in rural and semi urban branches and

the branches having large pendency in periodic upda�on of KYC. The banks

may also facilitate the process of ac�va�on of such accounts by taking an

empathe�c view as indicated in the circular

DoS.CO.PPG.SEC.12/11.01.005/2024-25 dated December 2, 2024.
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DOR.AML.REC.30/14.

01.001/2025-26
12-06-2025

Reserve Bank of India (Know

Your Customer (KYC))

(Amendment) Direc�ons, 2025

According to power excercised to RBI under all laws enable RBI in this

regard amendment has been issue which shall come into effect

immediately sta�ng (a)in respect of an individual customer who is

categorized as low risk, the RE shall allow all transac�ons and ensure the

upda�on of KYC within one year of its falling due for KYC or upto June 30,

2026, whichever is later. The RE shall subject accounts of such customers to

regular monitoring. This shall also be applicable to low-risk individual

customers for whom periodic upda�on of KYC has already fallen due.(b)Self-

declara�on from the customer in case of no change in KYC informa�on or

change only in the address details may be obtained through an authorized

BC of the bank. The bank shall enable its BC systems for recording these self-

declara�ons and suppor�ng documents thereof in electronic form in the

bank’s systems.(c)The RE shall in�mate its customers, in advance, to update

their KYC. Prior to the due date of periodic upda�on of KYC, the RE shall

give at least three advance in�ma�ons, including at least one in�ma�on by

le�er, at appropriate intervals to its customers through available

communica�on op�ons/ channels for complying with the requirement of

periodic upda�on of KYC. Subsequent to the due date, the RE shall give at

least three reminders, including at least one reminder by le�er, at

appropriate intervals, to such customers who have s�ll not complied with

the requirements, despite advance in�ma�ons

IDMD.RD.S390/10.18.

060/2025-26
12-06-2025

Stripping/Recons�tu�on in

State Government Securi�es

Based on consulta�on with the individual State Governments/Union

Territories and the feedback received from market par�cipants, it has been

decided to introduce Separate Trading of Registered Interest and Principal

of Securi�es (STRIPS) in State Government Securi�es (SGS). This will be in

addi�on to stripping/recons�tu�on already permi�ed since April 1, 2010 in

eligible Central Government dated securi�es. with reference to paragraph

No.1 of the Statement on Developmental and Regulatory Policies

announced on August 07, 2019

DOR.AML.REC.33/14.

06.001/2025-26
16-06-2025

Implementa�on of Sec�on 51A

of UAPA,1967: Updates to

UNSC’s 1267/ 1989 ISIL (Da'esh)

& Al-Qaida Sanc�ons List:

Removal of 01 Entry

With regards to the Sec 51 A of the of the RBI Master Direc�on on Know

Your Customer dated February 25, 2016 . In this connec�on, Ministry of

External Affairs (MEA), Government of India has informed about the UNSC

press release SC/16082 dated June 09, 2025 wherein the Security Council

Commi�ee pursuant to resolu�ons 1267(1999), 1989(2011)and 2253(2015)

concerning ISIL (Da’esh), Al

?

Qaida and associated individuals, groups,

undertakings and en��es removed the entry below from the ISIL (Da’esh)

and Al-Qaida Sanc�ons List a�er concluding its considera�on of the

delis�ng request for this name submi�ed through the Office of the

Ombudsperson established pursuant to Security Council resolu�on 1904

(2009), and of the Comprehensive Report of the Ombudsperson on this

delis�ng request. Therefore, the assets freeze, travel ban and arms

embargo set out in paragraph 1 of Security Council resolu�on 2734(2024),

and adopted under Chapter VII of the Charter of the United Na�ons, no

longer apply to the name set out below. 

CO.DGBA.GBD.No.S1

68/31-12-011/2025-

2026

16-06-2025

Review of instruc�ons issued

vide Master Circular on Conduct

of Government Business by

Agency Banks - Payment of

Agency Commission

The RBI’s updated Master Circular on agency commission (effec�ve

April?1,?2025)outlines revised commission rates for agency banks on

government transac�ons:

FIDD.CO.GSSD.BC.No

.07/09.09.001/2025-

26

16-06-2025

Master Circular - Credit facili�es 

to Scheduled Castes (SCs) &

Scheduled Tribes (STs)

Banks should take the measures indicated below to step up their advances

to SCs/STs (a) Planning Process (b) Role of Banks (c) Role of SC/ST

Development Corpora�ons (d) Reserva�ons for SC/ST beneficiaries under

major Centrally Sponsored Schemes.(e) Credit Enhancement Guarantee

Scheme for Scheduled Castes (CEGSSC) (f) Monitoring and Review(g)

Repor�ng Requirements

Circular Number Date of Issue Subject / Applicability Gist
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No�fica�on Number Date of Issue Subject Gist

G.S.R. 371€ June 6, 2025

The Companies (Filing of

Documents and Forms in

Extensible Business Repor�ng

Language) Amendment Rules,

2025

The no�fica�on introduces a new sub-rule (1A) under rule 3 of the exis�ng

rules. As per the amendment, companies that file their financial statements 

in XBRL format under sub-rule (1) are now required to addi�onally a�ach a

signed copy of the financial statements in PDF format. This a�achment

must include the Board’s Report, Auditor’s Report, and any other related

documents duly authen�cated in accordance with Sec�on 134 of the

Companies Act, 2013. Furthermore, changes have also been made to

Annexure-I, which relates to the format of eForm AOC-4 XBRL.

General Circular No. 

01/2025
June 16, 2025

Relaxa�on of addi�onal fees for 

filing of 13 e-forms during the

period of transi�on from

MCA21 V2 to V3

In view of the transi�on of the MCA21 portal from Version 2 to (V2) to

Version 3 (V3) and to facilitate a smooth roll out of Annual filing and related

e-forms in MCA-21 V3, the Ministry has scheduled a system migra�on phase

during which e-Forms (as per Annexure) will be temporarily unavailable for

filing from 18.06.2025 and 13.07.2025 (both dates inclusive).

Accordingly, to facilitate smooth filing experience for stakeholders, the

competent authority has decided that, in cases where the due date (i.e.,

the last date for filing without

addi�onal fees) or resubmission date falls between 18.06.2025 and

31.07.2025(both dates inclusive), filing of the said e-Forms shall be allowed

without levying any addi�onal fees up to 15.08.2025.

G.S.R. (E).— June 26, 2025

The Companies (Mee�ngs of

Board and its Powers)

Amendment Rules, 2025.

The no�fica�on amends the Companies (Mee�ngs of Board and its Powers)

Rules, 2014, which provide detailed procedural guidelines for board

mee�ngs, commi�ee func�ons, and other powers of the board.The

amendment expands the scope of Rule 11(2) to explicitly include specific

ac�vi�es of Finance Companies registered with the Interna�onal Financial

Services Centres Authority (IFSCA) as part of the “ordinary course of

business.” This is significant because certain restric�ons or requirements

under the Companies Act, 2013, and its rules may not apply to ac�vi�es

conducted in the ordinary course of business. By clarifying these ac�vi�es,

the amendment provides regulatory clarity for finance companies opera�ng 

in Interna�onal Financial Services Centres (IFSCs), such as the GIFT City IFSC

in Gujarat, India.

General Circular No. 

02/2025
June 16, 2025

Separate Filing of e-form CSR-2

post the period of transi�on

from MCA21 V2 to V3

In view of the transi�on of the MCA21portal from Version 2 (V2) to Version

3 (V3) in respect of the Annual filing forms and other related e-forms and to

facilitate a smooth roll out o�hese e-forms in MCA-21 version 3.0, the

Ministry has scheduled a system migra�on due to which filing in V2 will be

decommissioned with effect from 18.06.2025.

Whereas, vide no�fica�on G.S.R. 317(E) dated 19th May, 2025, an

amendment in the 4th proviso to Rule 12(1B) of the Companies (Accounts)

Rules, 2014 was done through the

Companies (Accounts) Amendment Rules, 2025, effec�vely allowing for

independent filing of e-Form CSR-2.

And whereas, vide no�fica�on G.S.R. 357(E) dated 30th May, 2025, V3

version of Annual filing and related e-Forms, including CSR-2 as an eForm

linked to AOC-4, have been

no�fied through the Companies (Accounts) 2nd Amendment Rules, 2025.

Now keeping in view that the MCA V2 system will be decommissioned

w.e.f. 18.06.2025,it has been decided by the competent authority that the

stakeholders intending to file e-form CSR- 2 as an independent Form with

V2 SRN of Form AOC-4/ AOC-4(XBRL)/AOC-4 (NBFC), can file the same in V3

portal from 14th July 2025 to 15th August, 2025.
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G.S.R. 427(E). June 27, 2025

The Companies (Restric�on on

number of layers) Amendment

Rules, 2025

The amendment rules replace the exis�ng Form CRL-1 under the

Companies (Restric�on on Number of Layers) Rules, 2017 (“Principal

Rules”). Companies having more than two layers of subsidiaries, as

restricted under the Rules, must file the revised Form CRL-1 disclosing the

number of subsidiary layers from 14th July, 2025.

The restric�on on number of layers and the filing requirement do not apply

to banking companies, NBFCs registered with RBI and deemed systemically

important, insurance companies under the Insurance Act, 1938, and

Government companies under the Companies Act, 2013.

The new format replaces the earlier Form CRL-1, expanding required

disclosures to include CIN, registered office, email ID, total layers, and

detailed layer-wise par�culars of all subsidiaries and holding companies.

The return must be digitally signed by an authorised signatory (director,

manager, CEO, CFO, or company secretary) supported by a Board resolu�on.

G.S.R. 426€ June 27, 2025
The Companies (Incorpora�on)

Amendment Rules, 2025

The primary change outlined in this amendment is the subs�tu�on of the

exis�ng Form INC-22A within the Companies (Incorpora�on) Rules, 2014,

with a new e-Form. Disclosures, including detailed informa�on on

directors, statutory and cost auditors, KMPs, registered office verifica�on,

and compliance status with previous filings such as Forms AOC-4 and MGT-

7, are mandated in the form.

Photographic proof of the registered office, along with geoloca�on

coordinates and digital signatures from directors and prac�sing

professionals, is needed in this format.

No�fica�on Number Date of Issue Subject Gist
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No�fica�on Number Date of Issue Subject Gist

SEBI/HO/DDHS/DDHS-

PoD-1/P/CIR/2025/83
June 05, 2025

Limited relaxa�on from

compliance with certain

provisions of the SEBI (Lis�ng

Obliga�ons and Disclosure

Requirements) Regula�ons,

2015

En��es  having  listed  non-conver�ble  securi�es,  who  have  complied  

with  the condi�ons as specified in MCA general circular No.09/2024 dated 

September 19, 2024 and have not sent hard copy of statement containing 

the salient features of all the documents, as specified in Sec�on 136 of 

Companies Act, 2013 and rules made  thereunder,to  those  holders  of  non-

conver�ble  securi�es,  who  have  not registered their email address, shall 

not be subject to any penal ac�on for non-compliance with Regula�on 

58(1)(b) under the LODR Regula�ons for the period October 01, 2024 to June 

05, 2025.

For the period June 06, 2025to September 30, 2025, similar relaxa�on from 

the requirements  of  Regula�on  58(1)(b)  of  the  SEBI  LODR  Regula�ons  is  

hereby provided   for   en��es   having   listed   non-conver�ble   securi�es   

provided   that adver�sement in terms of Regula�on 52(8) of the SEBI LODR 

Regula�ons shall disclose  the  web-link  to  the  statement  containing  the  

salient  features  of  all  the documents, as specified in Sec�on 136 of 

Companies Act, 2013 and rules made thereunder,so  as  to  enable  the  

holder  of  non-conver�ble  securi�es  to  have access to the said the 

statement.

 SEBI/HO/CFD/CFD-

PoD-2/P/CIR/2025/93
June 26, 2025

Industry Standards on

“Minimum informa�on to be

provided to the Audit

Commi�ee and Shareholders

for approval of Related Party

Transac�ons”

Pursuant to feedback and requests received from various stakeholders, SEBI 

vide Circular dated March 21, 2025, extended the �meline for applicability

of the Industry Standards to July 01, 2025 and referred the feedback

received for simplifica�on of the Industry Standards to ISF for

considera�on and review.

ISF considered the feedback, and in consulta�on with the SEBI, has come

out with the revised Industry Standards.

The listed en��es, from the effec�ve date of this Circular, shall follow

the aforesaid RPT Industry Standards to ensure compliance with Part A and

Part B of Sec�on III-B of the Master Circular read with Regula�on 23(2), (3)

and (4) of LODR Regula�ons. 



Other Updates 

No�fica�on Number Date of Issue Subject Gist

 20250620-41 June 20, 2025

FAQs on Extension of

automated implementa�on of

trading window closure

The SEBI has issued circular No. SEBI/HO/ISD/ISD-PoD-2/P/CIR/2025/55

dated April 21, 2025, regarding Trading Window closure period under

Clause 4 of Schedule B read with Regula�on 9 of Securi�es and

Exchange Board of India(Prohibi�on of Insider Trading) Regula�ons,

2015 (“PIT Regula�ons”) Extension of automated implementa�on of

trading window closure to Immediate Rela�ves of Designated Persons,

on account of declara�on of financial results.

FAQs in same regard is a�ached for reference.
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