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INTRODUCTION

Objective:
Keeping up to date with Legislations, Rules and Practices
applicable to our NBFC sector to stay compliant and be

aware of repercussions, to plan consequential actions, to
addvalue to business and to achieve a competitive edge.

Period: August 2025

Coverage:

The Newsletter would broadly cover the following applicable
areas:

Particulars

Reserve Bank of India

SEBI Updates 8

Veritas Finance Ltd

(formerly known as Veritas Finance Private Limited),
SKCL Central Square 1, South and North Wing,
7th Floor, Unit # C28 — C35, CIPET Road,

Thiru Vi Ka Industrial Estate, Guindy, Chennai-600 032.
www.veritasfin.in
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RESERVE BANK OF INDIA

Circular Number

Date of Issue

Subject / Applicability

Gist

RBI/2025-26/75

Reserve Bank of India (Know

The RBI has issued a direction stating based on the Supreme
Court judgement that changing the KYC procedure for
disabled customer, and to make necessary steps for KYC to be

DOR.AML.REC.46/14)| 14-Aug-25 |Your Customer (KYC)) (2nd|done for Blind and other disabled customer along with
01.001/2025-26 Amendment) Directions, 2025 |incorporating necessary systematic changes for easy
accessibility for them. Instructing the RE's to appoint officer
for monitoring the same.
Implementation of Section 51A|
RBI/2025-26/76 of UAPA, 1967: Updates to|The RBI has instructed and adviced all regulated entities to
DOR.AML.REC.48/14 25-Aug-25 |UNSC’s 1267/1989ISIL (Da'esh)[monitor certain ISIL (Da’esh) and Al-Qaida Sanctions List of

06.001/2025-26

& Al-Qaida Sanctions
Amendments to 05 Entries

List:

individuals and entities
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Ministry of Corporate Aftairs

Government OF India

Image courtesy : Ministry of Corporate Affairs (website http://www.mca.gov.in/MinistryV2/homepage.html)

MINISTRY OF
CORPORATE AFFAIRS



MINISTRY OF CORPORATE AFFAIRS

Notification Number

Date of Issue

Subject

Gist

G.S.R. 549(E).

13-Aug-25

The

Companies

(Indian

Accounting Standards) Second

Amendment Rules, 2025

An amendment to the Companies (Indian Accounting
Standards) Rules, 2015,has been published by the Ministry of
Corporate Affairs, to be effective immediately.

The new rules, titled Companies (Indian Accounting
Standards) Second Amendment Rules, 2025, introduce
modifications to several Indian Accounting Standards (Ind
AS). The changes include a revised application of Ind AS 101
for first-time adopters regarding lease classification. Ind AS
107 and Ind AS 7 are amended to include new disclosure
requirements for supplier finance arrangements, allowing
users to assess their impact on liabilities and cash flows. Ind
AS 1 now contains refined criteria for classifying liabilities as
current or non-current, specifically addressing the effect of
covenants and the right to defer settlement. The
amendments to Ind AS 12 introduce an exception for deferred
tax related to Pillar Two income taxes from global tax reform
and mandate new disclosures about a company’s exposure to
this tax. These updates are intended to align with
international standards and provide clearer guidance on
financial reporting.

G.S.R. 579(E).

26-Aug-25

The Companies (Incorporation)

Second
2025.

Amendment

Rules,

The Ministry of Corporate Affairs (MoCA) on August 26, 2025,
issued the Companies (Incorporation) Second Amendment
Rules, 2025, further to amend the Companies (Incorporation)
Rules, 2014. This shall come into force from September 15,
2025. It states that Form No. RD-1 - Form for application to
Central Government (Regional Director) has been substituted




Other Updates

Notification Number| Date of Issue Subject Gist

The Exchanges have constituted Internal Committees for
reviewing the requests received for waiver of SOP fines
based on the extant norms.

In order to achieve the objectives of streamlining the process
of disposal of waiver requests, expediting the disposals and
maintaining  uniformity of actions/decisions involving
commonly listed Companies, the Exchanges in consultation
with SEBI have agreed that waiver applications received from
commonly listed entities shall be segregated so that only one
of the Exchanges will process the application and the decision
shall be binding on all other Exchanges which have levied
penalties on the Companies for the same non- compliance. It
has also been agreed that a nominal non-refundable
processing fee shall be charged by the Exchange tasked with
the disposal of the waiver application.

Processing of waiver|The details of the procedural aspects of the said policy

20250826-47 26-Aug-25 |applications by the Exchanges in including the applicable processing fees, which shall be
case of commonly listed entities effective for applications seeking waiver of SOP fines

submitted to the exchanges on or after September 01, 2025is
provided at Annexure | — “Processing of waiver applications
by the Exchanges in case of commonly listed entities”.

While filing an application for waiver request as per this
circular, the Company is also advised to refer to the “Policy
for Exemption of Fines” which provides basis for seeking
waiver of SOP fines. In order to assist the companies, an
illustrative list of scenarios which may lead to rejection of
waiver requests is provided at Annexure Il — “Illustrative list
of scenarios for rejection of waiver requests”.

For commonly listed companies name starting with A to K
alphabet, the designated Stock Exchange will be NSE and
companies name starting with L to Z, the designated Stock
Exchange will be BSE. Companies name starting with 0 to 4
number, the designated Stock Exchange will be NSE and
companies name starting with 5 to 9 number, the designated
Stock Exchange will be BSE. The same methodology will be
adopted to determine the designated Stock Exchange for the
newly listed companies.
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