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Circular	Number Date	 of	
Issue 	

Subject	 /	
Applicability 	

Gist	

RBI/2021-22/29
 

DOR. AML.REC 
13/14.01.001/2021-22

 

05.05.2021
 

Periodic Updation 
of KYC –

 Restrictions on 
Account Operations 
for Non-compliance

 
https://rbi.org.in/S
cripts/BS_CircularI
ndexDisplay.aspx?I
d=12083

 

As per
 

Section 38 of the
 

Master Direction on 
KYC dated February 25, 2016, in terms of 
which Regulated Entities (REs) have to 
carry out periodic updation of KYC of 
existing customers. Keeping in view the 
current COVID-19 related restrictions in 
various parts of the country, REs are 
advised that in respect of the customer 
accounts where periodic updation of KYC is 
due and pending as on date, no restrictions 
on operations of such account shall be 
imposed till December 31, 2021, for this 
reason alone, unless warranted under 
instructions of any regulator/ enforcement 
agency/court of law, etc.

 Regulated entities are also advised to 
continue engaging with their customers for 
having their KYC updated in such cases.

RBI/2021-22/31

 

DOR.STR.REC.11/21.04.048/20
21-22

 

05.05.2021

 

Resolution 
Framework –

 

2.0: 
Resolution of Covid-
19 related stress of 
Individuals and 
Small Businesses

 

https://rbi.org.in/S
cripts/BS_CircularI
ndexDisplay.aspx?I
d=12085

 

The Reserve Bank of India vide its circular 
DOR.No.BP.BC/3/21.04.048/2020-21 dated 
August 6, 2020

 

on “Resolution Framework 
for COVID-19-related Stress” (“Resolution 
Framework –

 

1.0”)

 

had provided a window 
to enable lenders to implement a resolution 
plan in respect of eligible corporate 
exposures without change in ownership, 
and personal loans, while classifying such 
exposures as Standard, subject to speci�ied 
conditions.

 

The resurgence of Covid-19 pandemic in 
India in the recent weeks and the 
consequent containment measures to check 
the spread of the pandemic may impact the 
recovery process and create new 
uncertainties. With the objective of 
alleviating the potential stress to individual 
borrowers and small businesses, the set of 
measures are being announced. These set of 
measures are broadly in line with the 
contours of the Resolution Framework - 1.0, 
with suitable modi�ications.

Part A of the circular pertains to 
requirements speci�ic to resolution of 

advances to individuals and small 
businesses. 

Part B pertains to working capital support 
for: (i) individuals who have availed of loans 
for business purposes, and (ii) small 
businesses, where resolution plans were 
implemented

 

previously.

 

Part C

 

lists the 
disclosure requirements for the lending 
institutions with respect to the resolution 
plans implemented under this window.
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Issue 	
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Applicability 	
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RBI/2021-22/32
 

DOR.STR.REC.12/21.04.048/20
21-22

 

05.05.2021
 

Resolution 
Framework 2.0 –

 Resolution of Covid-
19 related stress of 
Micro, Small and 
Medium 
Enterprises 
(MSMEs)

 https://rbi.org.in/Sc
ripts/BS_CircularIn
dexDisplay.aspx?Id
=12086

 

As per
 
the circular 

DOR.No.BP.BC/4/21.04.048/2020-21 dated 
August 6, 2020

 
on restructuring of advances 

to the MSME borrowers
 

and in view of the 
uncertainties created by the resurgence of 
the Covid-19 pandemic in India in the recent 
weeks, it has been decided to extend the 
above facility for restructuring existing 
loans without a downgrade in the asset 
classi�ication subject to the following 
conditions:

 (i) The borrower should be classi�ied as a 
micro, small or medium enterprise as on 
March 31, 2021 in terms of the Gazette 
Noti�ication S.O. 2119 (E) dated June 26, 
2020.

 
(ii) The borrowing entity is GST-registered 
on the date of implementation of the 
restructuring. However, this condition will 
not apply to MSMEs that are exempt from 
GST-registration. This shall be determined 
on the basis of exemption limit obtaining as 
on March 31, 2021.

 

(iii) The aggregate exposure, including non-
fund based facilities, of all lending 
institutions to the borrower does not exceed 
₹25 crore as on March 31, 2021.

(iv) The borrower’s account was a ‘standard 
asset’ as on March 31, 2021.

(v) The borrower’s account was not 
restructured in terms of the  circulars 
DOR.No.BP.BC/4/21.04.048/2020-21 dated 
August 2020 ;

 DOR.No.BP.BC.34/21.04.048/2019-
20 dated February 11, 2020; 
or

 
DBR.No.BP.BC.18/21.04.048/2018-19 

dated January 1, 2019
 

(collectively referred 
to as MSME restructuring circulars).

 
(vi) The restructuring of the borrower 
account is invoked by September 30, 2021. 
For this purpose, the restructuring shall be 
treated as invoked when the lending 
institution and the borrower agree to 
proceed with the efforts towards �inalising a 
restructuring plan to be implemented in 
respect of such borrower. The decisions on 
applications received by the lending 
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institutions from their customers for 
invoking restructuring under this facility 
shall be communicated in writing to the 
applicant by the lending institutions within 
30 days of receipt of such applications. The 
decision to invoke the restructuring under 
this facility shall be taken by each lending 
institution having exposure to a borrower 
independent of invocation decisions taken 
by other lending institutions, if any, having 
exposure to the same borrower.

 (vii) The restructuring of the borrower 
account is implemented within 90 days 
from the date of invocation.

 (viii) If the borrower is not registered in the 
Udyam Registration portal, such registration 
shall be required to be completed before the 
date of implementation of the restructuring 
plan for the plan to be treated as 
implemented.

 

(ix) Upon implementation of the 
restructuring plan, the lending institutions 
shall keep provision of 10 percent of the 
residual debt of the borrower.

(x) It is reiterated that lending institutions 
shall put in place a Board approved policy 
on restructuring of MSME advances under 
these instructions at the earliest, and in any 
case not later than a month from the date of 
this circular.

 
(xi) All other instructions speci�ied in 
the circular 
DOR.No.BP.BC/4/21.04.048/2020-21 dated 
August 6, 2020

 

shall remain applicable.

 In respect of restructuring plans 
implemented as per

 

above, asset 
classi�ication of borrowers classi�ied as 
standard may be retained as such, whereas 
the accounts which may have slipped into 
NPA category between April 1, 2021 and 
date of implementation may be upgraded as 
‘standard asset’, as on the date of 
implementation of the restructuring plan.
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In respect of accounts of borrowers which 
were restructured in terms of the MSME 
restructuring circulars, lending institutions 
are permitted, as a one-time measure, to 
review the working capital sanctioned limits 
and / or drawing power based on a 
reassessment of the working capital cycle, 
reduction of margins, etc. without the same 
being treated as restructuring. The decision 
with regard to above shall be taken by 
lending institutions by September 30, 2021. 
The reassessed sanctioned limit / drawing 
power shall be subject to review by the 
lending institution at least on a half yearly 
basis and the renewal / reassessment at 
least on an annual basis. The annual 
renewal/reassessment shall be expected to 
suitably modulate the limits as per the then-
prevailing business conditions.

The above measures shall be contingent on 
the lending institutions satisfying 
themselves that the same is necessitated on 
account of the economic fallout from Covid-
19. Further, accounts provided relief under 
these instructions shall be subject to 
subsequent supervisory review with regard 
to their justi�iability on account of the 
economic fallout from Covid-19.

 

RBI/2021-22/35

 

DOR.AML.REC.No.15/14.01.001
/2021-22

 

 

10.05.2021

 

Amendment to the 
Master Direction 
(MD) on KYC

 

https://rbi.org.in/Scrip
ts/BS_CircularIndex
Display.aspx?Id=120
89

 

As per

 

the

 

Master Direction (MD) on KYC 
dated February 25, 2016, as amended from 
time to time, in terms of which Regulated 
Entities (REs) have to undertake Customer 
Due Diligence (CDD) while dealing with the 
customers as per the process laid out 
therein.

 

In this regard, on a review, it has been 
decided to amend the MD on KYC to further 
leverage the Video based Customer 
Identi�ication Process (V-CIP) and to 
simplify and rationalise the process of 
periodic updation of KYC.  
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MINISTRY OF CORPORATE AFFAIRS

Noti�ication	
Number 	

Date	 of	
Issue 	

Subject		 Gist	

General 
Circular 
No.07 / 2021

 

03.05.2021
 
Relaxation of time for �iling 
forms related to creation and 
modi�ication of charges

 
https://www.mca.gov.in/bin/d
ms/getdocument?mds=Jk5Wd
P58JBNwkqVJxX�hbQ%253D%
253D&type=open

 

The Ministry of Corporate Affairs in view of the 
dif�iculties being faced by the various 
stakeholders such as Companies and Charge 
holders due to the ongoing pandemic, has granted 
relaxation of time for �iling forms related to 
creation or modi�ication of charges under the 
Companies Act, 2013 vide its circular.

 
https://www.mca.gov.in/bin/dms/getdocument?
mds=czIdM9OBaZ2NcRGScdYY1Q%253D%253D
&type=open

 General 
Circular 
No.08 / 2021

 

03.05.2021

 

Gap between two Board 
Meetings under Section 173 of 
Companies Act, 2013

 https://www.mca.gov.in/bin/d
ms/getdocument?mds=dZUwh
X9hMCv9X%252B5hgAoe5A%
253D%253D&type=open

 

The Ministry of Corporate Affairs vide its circular 
dated 03rd May 2021 has relaxed the requirement 
of Section 173(1) of the Companies Act, 2013, in 
view of the dif�iculties arising due to resurgence of 
COVID-19 pandemic.

 

 

It has been clari�ied by the Ministry that the 
requirement of holding Board Meetings of the 
companies within the interval of 120 days as 
provided in section 173(1) of the Act shall stand 
extended by 60 days for �irst two quarters of the 
Financial Year 2021-22.

Accordingly, the gap between two consecutive 
meetings of the Board may extend to 180 days 
during the quarter-April to June 2021 and quarter 
July to September 2021, instead of 120 days as 
required in the Companies Act, 2013.

General 
Circular 
No.06/ 2021

 

03.05.2021

 

Relaxation of levy of additional 
fees in �iling of certain forms 
under Companies Act, 2013

https://www.mca.gov.in/bin/d
ms/getdocument?mds=HM1U
%252FSJ5NDWKaT8%252B1e
3qKg%253D%253D&type=ope
n

 

In view of the dif�iculties being faced by 
stakeholders in �iling various forms under the 
Companies Act, 2013 and LLP Act, 2008, the 
Ministry of Corporate Affairs vide its circular 
dated 03rd May 2021 has provided additional 
time up to 31st July 2021 for Companies/LLPs to 
�ile such forms (other than CHG-1, CHG-4 and 
CHG-9) which were/ would be due for �iling 
during 01st April 2021 to 31st May 2021, without 
payment of additional fees.

Accordingly, Companies /LLPs can �ile any form 
(except the forms stated below) which were or 
would be due for �iling during 01st April 2021 to 
31st May 2021, upto 31st July 2021 without any 
additional fees.

The forms which are not eligible for the above 
referred relaxation are as follows:

CHG-1 i.e. Application for registration of creation, 
modi�ication of charge (other than those related to 
debentures)
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https://www.mca.gov.in/bin/dms/getdocument?mds=Jk5WdP58JBNwkqVJxXfhbQ%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=Jk5WdP58JBNwkqVJxXfhbQ%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=Jk5WdP58JBNwkqVJxXfhbQ%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=Jk5WdP58JBNwkqVJxXfhbQ%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=Jk5WdP58JBNwkqVJxXfhbQ%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=Jk5WdP58JBNwkqVJxXfhbQ%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=Jk5WdP58JBNwkqVJxXfhbQ%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=Jk5WdP58JBNwkqVJxXfhbQ%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=Jk5WdP58JBNwkqVJxXfhbQ%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=Jk5WdP58JBNwkqVJxXfhbQ%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=Jk5WdP58JBNwkqVJxXfhbQ%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=Jk5WdP58JBNwkqVJxXfhbQ%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=Jk5WdP58JBNwkqVJxXfhbQ%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=Jk5WdP58JBNwkqVJxXfhbQ%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=Jk5WdP58JBNwkqVJxXfhbQ%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=czIdM9OBaZ2NcRGScdYY1Q%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=czIdM9OBaZ2NcRGScdYY1Q%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=czIdM9OBaZ2NcRGScdYY1Q%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=czIdM9OBaZ2NcRGScdYY1Q%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=czIdM9OBaZ2NcRGScdYY1Q%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=czIdM9OBaZ2NcRGScdYY1Q%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=czIdM9OBaZ2NcRGScdYY1Q%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=czIdM9OBaZ2NcRGScdYY1Q%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=czIdM9OBaZ2NcRGScdYY1Q%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=czIdM9OBaZ2NcRGScdYY1Q%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=czIdM9OBaZ2NcRGScdYY1Q%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=czIdM9OBaZ2NcRGScdYY1Q%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=czIdM9OBaZ2NcRGScdYY1Q%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=dZUwhX9hMCv9X%252B5hgAoe5A%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=dZUwhX9hMCv9X%252B5hgAoe5A%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=dZUwhX9hMCv9X%252B5hgAoe5A%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=dZUwhX9hMCv9X%252B5hgAoe5A%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=dZUwhX9hMCv9X%252B5hgAoe5A%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=dZUwhX9hMCv9X%252B5hgAoe5A%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=dZUwhX9hMCv9X%252B5hgAoe5A%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=dZUwhX9hMCv9X%252B5hgAoe5A%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=dZUwhX9hMCv9X%252B5hgAoe5A%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=dZUwhX9hMCv9X%252B5hgAoe5A%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=dZUwhX9hMCv9X%252B5hgAoe5A%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=dZUwhX9hMCv9X%252B5hgAoe5A%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=dZUwhX9hMCv9X%252B5hgAoe5A%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=dZUwhX9hMCv9X%252B5hgAoe5A%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=dZUwhX9hMCv9X%252B5hgAoe5A%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=dZUwhX9hMCv9X%252B5hgAoe5A%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=dZUwhX9hMCv9X%252B5hgAoe5A%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=dZUwhX9hMCv9X%252B5hgAoe5A%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=HM1U%252FSJ5NDWKaT8%252B1e3qKg%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=HM1U%252FSJ5NDWKaT8%252B1e3qKg%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=HM1U%252FSJ5NDWKaT8%252B1e3qKg%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=HM1U%252FSJ5NDWKaT8%252B1e3qKg%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=HM1U%252FSJ5NDWKaT8%252B1e3qKg%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=HM1U%252FSJ5NDWKaT8%252B1e3qKg%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=HM1U%252FSJ5NDWKaT8%252B1e3qKg%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=HM1U%252FSJ5NDWKaT8%252B1e3qKg%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=HM1U%252FSJ5NDWKaT8%252B1e3qKg%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=HM1U%252FSJ5NDWKaT8%252B1e3qKg%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=HM1U%252FSJ5NDWKaT8%252B1e3qKg%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=HM1U%252FSJ5NDWKaT8%252B1e3qKg%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=HM1U%252FSJ5NDWKaT8%252B1e3qKg%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=HM1U%252FSJ5NDWKaT8%252B1e3qKg%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=HM1U%252FSJ5NDWKaT8%252B1e3qKg%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=HM1U%252FSJ5NDWKaT8%252B1e3qKg%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=HM1U%252FSJ5NDWKaT8%252B1e3qKg%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=HM1U%252FSJ5NDWKaT8%252B1e3qKg%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=HM1U%252FSJ5NDWKaT8%252B1e3qKg%253D%253D&type=open
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now, then the same would continue to attract 
additional fees on account of delay in �iling, as the 
relaxation is grant for �iling of forms which are 
due for �iling during 01st April 2021 to 31st May 
2021.

CSR-
01/4/2021-
CSR-MCA

20.05.2021 Clari�ication on offsetting the 
excess CSR spent for FY 2019-
20 - reg.

https://www.mca.gov.in/bin/d
ms/getdocument?mds=yh5ok6
xXPSdmLMFFFZ9bdQ%253D%
253D&type=open

 

Keeping in view the spread of COVID-19 in India, 
an appeal dated 30.03.2020 was made to 
MDs/CEOs of top 1000 companies in terms of 
market capitalization, to contribute generously to 
“Prime Minister's Citizen Assistance and Relief in 
Emergency Situations Fund” (PM CARES Fund). In 
the appeal, it was mentioned that such 
contribution may, inter-alia, include the unspent 
CSR amount, if any, and an amount over and above 
the minimum prescribed CSR amount for FY 
2019-20, which can later be offset against the CSR 
obligation arising in subsequent �inancial years. 
The said appeal was uploaded on the website of 
the Ministry and sent to e-mails of the corporates
on 31.03.2020.  

 

In pursuance to the said appeal, certain companies 
claimed to have contributed CSR funds to the ‘PM 
CARES Fund’ over and above their prescribed CSR 
amount for FY 2019-20. Several representations 
have been received in the Ministry for setting off 
the excess

 

CSR amount spent by the companies in 
FY 2019-20 by way of contribution to ‘PM CARES 
Fund' against the mandatory CSR obligation for FY 
2020-21. 

 

The issues raised in the said representations have 
been examined in the Ministry and accordingly, it 
is hereby clari�ied that where a company has 
contributed any amount to ‘PM CARES Fund’ on 
31.03.2020, which is over and above the minimum 
amount as prescribed under section 135(5) of the 
Companies Act, 2013 (“Act”) for FY 2019-20, and 
such excess amount or part thereof is offset 
against the requirement to spend under section 
135(5) for FY 2020-21 in terms of the 
aforementioned appeal, then the same shall not be 
viewed as a violation subject to the conditions 
that: 

 

i.

 

the amount offset as such shall have 

CHG-4 i.e. Form for �iling particulars for 
satisfaction of charge thereof  
CHG-9 i.e. Application for registration of creation 
or modi�ication of charge for debentures or 
recti�ication of particulars �iled in respect of 
creation or modi�ication of charge for debentures

It is to be noted that if any form which has been 
due for �iling before 01st April, 2021, is being �iled 

https://www.mca.gov.in/bin/dms/getdocument?mds=yh5ok6xXPSdmLMFFFZ9bdQ%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=yh5ok6xXPSdmLMFFFZ9bdQ%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=yh5ok6xXPSdmLMFFFZ9bdQ%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=yh5ok6xXPSdmLMFFFZ9bdQ%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=yh5ok6xXPSdmLMFFFZ9bdQ%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=yh5ok6xXPSdmLMFFFZ9bdQ%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=yh5ok6xXPSdmLMFFFZ9bdQ%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=yh5ok6xXPSdmLMFFFZ9bdQ%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=yh5ok6xXPSdmLMFFFZ9bdQ%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=yh5ok6xXPSdmLMFFFZ9bdQ%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=yh5ok6xXPSdmLMFFFZ9bdQ%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=yh5ok6xXPSdmLMFFFZ9bdQ%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=yh5ok6xXPSdmLMFFFZ9bdQ%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=yh5ok6xXPSdmLMFFFZ9bdQ%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=yh5ok6xXPSdmLMFFFZ9bdQ%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=yh5ok6xXPSdmLMFFFZ9bdQ%253D%253D&type=open
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factored the unspent CSR amount for 
previous �inancial years, if any; 

ii.
 

ii. the Chief Financial Of�icer shall 
certify that the contribution to 
“PMCARES Fund” was indeed made on 
31st March 2020 in pursuance of the 
appeal and the same shall also be so 
certi�ied by the statutory auditor of the 
company; and 

 iii.

 

iii. the details of such contribution 
shall be disclosed separately in the 
Annual Report on CSR as well as in the 
Board’s Report for FY 2020-21 in 
terms of section 134 (3) (o) of the Act.



7

SECURITIES AND EXCHANGE 
BOARD OF INDIA

Image courtesy : Securi�es and Exchange Board of India (website :h�ps://www.sebi.gov.in/)
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No.SEBI/LAD
NRO/GN/202
1/22

05.05.2021 Securities and Exchange Board 
of India (Listing Obligations 
and Disclosure Requirements) 
(Second Amendment) 
Regulations, 2021

 

https://www.sebi.gov.in/legal/
regulations/may-
2021/securities-and-exchange-
board-of-india-listing-
obligations-and-disclosure-
requirements-second-
amendment-regulations-
2021_50100.html

 

SEBI has noti�ied the Securities and Exchange 
Board of India (Listing Obligations and Disclosure 
Requirements) (Second Amendment) Regulations, 
2021 which come into force from 6th May 2021.

The amendments have been made to the following 
regulations:

 

Regulation 2 -De�initions, Regulation 3-
Applicability of the regulations, Regulation 4 -
Principles governing disclosures and obligations,
Regulation 6 - Compliance Of�icer and his 
Obligations, Regulation 7 - Share Transfer Agent, 
Regulation 15 - Obligation of Listed Entity-
Applicability, Regulation 17A- Board of Directors, 
Regulation 18 - Audit Committee, Regulation 21 -
Risk Management Committee to have minimum 
three members, Regulation 22 - Vigil mechanism,

Regulation 24 - Corporate governance 
requirements with respect to subsidiary of listed 
entity Regulation 24A - Secretarial Audit and 
Secretarial Compliance Report, Regulation 25 - 
Obligations with respect to independent directors, 
Regulation 26 - Obligations with respect to 
employees including senior management, key 
managerial persons, directors and promoters, 
Regulation 27

 
-

 
Other corporate governance 

requirements, Regulation 29
 

-
 

Proper Intimations,
 Regulation 30

 
-

 
Disclosure of events or 

information, Regulation 31A-

 
Disclosure of Class 

of shareholders and Conditions for 
Reclassi�ication, Regulation 32

  

-Statement of 
deviation (s) or variation(s), Regulation 33

 

-

 Financial results,

 

Regulation 34

 

-Annual Report, 
Regulation 36

 

-

 

Documents & Information to 
shareholders, Regulation 37

 

-

 

Draft Scheme of 
Arrangement & Scheme of Arrangement, 
Regulation 38

 

Minimum Public Shareholding, 
Regulation 40

 

-

 

Transfer or transmission or 
transposition of securities, Regulation 43A

 

-
Dividend Distribution Policy, Regulation 44

 

-

 

Meetings of shareholders and voting, Regulation 
45-Change in name of the listed entity

 

-

 

Regulation 46 Website, Regulation 47 -
Advertisements in Newspapers, Regulation 52 -
Financial Results, Regulation 94 - Draft Scheme of 
Arrangement & Scheme of Arrangement.

The following Schedules have been amended: 

Schedule II & Schedule III & Schedule IV & 
Schedule V & Schedule XI. 

https://www.sebi.gov.in/legal/regulations/may-2021/securities-and-exchange-board-of-india-listing-obligations-and-disclosure-requirements-second-amendment-regulations-2021_50100.html
https://www.sebi.gov.in/legal/regulations/may-2021/securities-and-exchange-board-of-india-listing-obligations-and-disclosure-requirements-second-amendment-regulations-2021_50100.html
https://www.sebi.gov.in/legal/regulations/may-2021/securities-and-exchange-board-of-india-listing-obligations-and-disclosure-requirements-second-amendment-regulations-2021_50100.html
https://www.sebi.gov.in/legal/regulations/may-2021/securities-and-exchange-board-of-india-listing-obligations-and-disclosure-requirements-second-amendment-regulations-2021_50100.html
https://www.sebi.gov.in/legal/regulations/may-2021/securities-and-exchange-board-of-india-listing-obligations-and-disclosure-requirements-second-amendment-regulations-2021_50100.html
https://www.sebi.gov.in/legal/regulations/may-2021/securities-and-exchange-board-of-india-listing-obligations-and-disclosure-requirements-second-amendment-regulations-2021_50100.html
https://www.sebi.gov.in/legal/regulations/may-2021/securities-and-exchange-board-of-india-listing-obligations-and-disclosure-requirements-second-amendment-regulations-2021_50100.html
https://www.sebi.gov.in/legal/regulations/may-2021/securities-and-exchange-board-of-india-listing-obligations-and-disclosure-requirements-second-amendment-regulations-2021_50100.html
https://www.sebi.gov.in/legal/regulations/may-2021/securities-and-exchange-board-of-india-listing-obligations-and-disclosure-requirements-second-amendment-regulations-2021_50100.html
https://www.sebi.gov.in/legal/regulations/may-2021/securities-and-exchange-board-of-india-listing-obligations-and-disclosure-requirements-second-amendment-regulations-2021_50100.html
https://www.sebi.gov.in/legal/regulations/may-2021/securities-and-exchange-board-of-india-listing-obligations-and-disclosure-requirements-second-amendment-regulations-2021_50100.html
https://www.sebi.gov.in/legal/regulations/may-2021/securities-and-exchange-board-of-india-listing-obligations-and-disclosure-requirements-second-amendment-regulations-2021_50100.html
https://www.sebi.gov.in/legal/regulations/may-2021/securities-and-exchange-board-of-india-listing-obligations-and-disclosure-requirements-second-amendment-regulations-2021_50100.html
https://www.sebi.gov.in/legal/regulations/may-2021/securities-and-exchange-board-of-india-listing-obligations-and-disclosure-requirements-second-amendment-regulations-2021_50100.html
https://www.sebi.gov.in/legal/regulations/may-2021/securities-and-exchange-board-of-india-listing-obligations-and-disclosure-requirements-second-amendment-regulations-2021_50100.html
https://www.sebi.gov.in/legal/regulations/may-2021/securities-and-exchange-board-of-india-listing-obligations-and-disclosure-requirements-second-amendment-regulations-2021_50100.html
https://www.sebi.gov.in/legal/regulations/may-2021/securities-and-exchange-board-of-india-listing-obligations-and-disclosure-requirements-second-amendment-regulations-2021_50100.html
https://www.sebi.gov.in/legal/regulations/may-2021/securities-and-exchange-board-of-india-listing-obligations-and-disclosure-requirements-second-amendment-regulations-2021_50100.html
https://www.sebi.gov.in/legal/regulations/may-2021/securities-and-exchange-board-of-india-listing-obligations-and-disclosure-requirements-second-amendment-regulations-2021_50100.html
https://www.sebi.gov.in/legal/regulations/may-2021/securities-and-exchange-board-of-india-listing-obligations-and-disclosure-requirements-second-amendment-regulations-2021_50100.html
https://www.sebi.gov.in/legal/regulations/may-2021/securities-and-exchange-board-of-india-listing-obligations-and-disclosure-requirements-second-amendment-regulations-2021_50100.html
https://www.sebi.gov.in/legal/regulations/may-2021/securities-and-exchange-board-of-india-listing-obligations-and-disclosure-requirements-second-amendment-regulations-2021_50100.html
https://www.sebi.gov.in/legal/regulations/may-2021/securities-and-exchange-board-of-india-listing-obligations-and-disclosure-requirements-second-amendment-regulations-2021_50100.html
https://www.sebi.gov.in/legal/regulations/may-2021/securities-and-exchange-board-of-india-listing-obligations-and-disclosure-requirements-second-amendment-regulations-2021_50100.html
https://www.sebi.gov.in/legal/regulations/may-2021/securities-and-exchange-board-of-india-listing-obligations-and-disclosure-requirements-second-amendment-regulations-2021_50100.html
https://www.sebi.gov.in/legal/regulations/may-2021/securities-and-exchange-board-of-india-listing-obligations-and-disclosure-requirements-second-amendment-regulations-2021_50100.html
https://www.sebi.gov.in/legal/regulations/may-2021/securities-and-exchange-board-of-india-listing-obligations-and-disclosure-requirements-second-amendment-regulations-2021_50100.html
https://www.sebi.gov.in/legal/regulations/may-2021/securities-and-exchange-board-of-india-listing-obligations-and-disclosure-requirements-second-amendment-regulations-2021_50100.html
https://www.sebi.gov.in/legal/regulations/may-2021/securities-and-exchange-board-of-india-listing-obligations-and-disclosure-requirements-second-amendment-regulations-2021_50100.html
https://www.sebi.gov.in/legal/regulations/may-2021/securities-and-exchange-board-of-india-listing-obligations-and-disclosure-requirements-second-amendment-regulations-2021_50100.html
https://www.sebi.gov.in/legal/regulations/may-2021/securities-and-exchange-board-of-india-listing-obligations-and-disclosure-requirements-second-amendment-regulations-2021_50100.html
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Noti�ication	
Number 	

Date	 of	
Issue 	

Subject		 Gist	

No. 
SEBI/LAD-
NRO/GN/202
1/18

 

05.05.2021
 
Securities and Exchange Board 
of India (Issue of Capital and 
Disclosure Requirements) 
(Second Amendment) 
Regulations, 2021

 
https://www.sebi.gov.in/legal/
regulations/may-
2021/securities-and-exchange-
board-of-india-issue-of-capital-
and-disclosure-requirements-
second-amendment-
regulations-2021_50078.html

 

The Securities and Exchange Board of India (SEBI) 
noti�ied the Securities and Exchange Board of 
India (Issue of Capital and Disclosure 
Requirements) (Second Amendment) Regulations, 
2021 which seeks to amend the Securities and 
Exchange Board of India (Issue of Capital and 
Disclosure Requirements) Regulations, 2018. In 
Regulation 282, in sub-regulation (3), the words 
“Institutional Trading Platform” shall be 
substituted with the words “Innovators Growth 
Platform”.

 In Regulation 282 after sub-regulation (3), the 
new sub-regulation shall be inserted, namely “if 
an issuer has issued SR equity shares to its 
promoters/ founders, the said issuer shall be 
allowed to make an initial public offer of only 
ordinary shares for listing on the Innovators 
Growth Platform subject to compliance with the 
provisions of this Chapter and continued 
compliance with the provisions for SR equity 
shares in accordance with sub-regulation (3) of 
regulation 6.” The noti�ication seeks to insert a 
new Regulation 290A in respect of exit of issuers 
whose securities are listed and trading on the 
Innovators Growth Platform pursuant to an initial 
public offer.

 

Under Regulation 290A, the provisions of the 
Securities and Exchange Board of India (Delisting 
of Equity Shares) Regulations, 2009, in respect of 
the matters not speci�ically dealt or excluded 
under this regulation, shall apply mutatis 
mutandis to delisting of speci�ied securities under 
these regulations. An issuer company whose 
speci�ied securities are traded on the Innovators 
Growth Platform pursuant to

 

an initial public offer 
may exit from the Innovators Growth Platform, if  
such an exit is approved by the board of directors 
of the company in its meeting; such an exit is 
approved by the shareholders of the company by a 
special resolution passed through postal ballot or 
e-voting, after disclosure of all material facts in 
the explanatory statement sent to the 
shareholders in relation to such resolution.
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Provided further that the special resolution shall 
be acted upon only if the votes cast by the 
majority of public shareholders are in favor of 
such exit proposal. Delisting price is based on a 
�loor price determined in terms of regulation 8 of 
Securities and Exchange Board of India 
(Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011, as may be applicable, and an 
additional delisting premium justified by the 
acquirer / promoter; The post offer acquirer / 
promoter shareholding (along with the persons 
acting in concert with the acquirer / promoter), 
taken together with the shares tendered reaches
seventy �ive per cent of the total issued shares of 
that class and at least �ifty per cent shares of the 
public shareholders as on date of the meeting 
referred to in clause (a) of this sub-regulation are 
tendered and accepted; and Recognised stock 
exchange(s) where its shares are listed approves 
of such an exit.” in regulations 292, the existing 
sub-regulation (3) shall be substituted with the 
following, namely, “A company not satisfying the 
conditions laid down under sub-regulation (2) of 
regulation 292, shall, as on date of application for 
migration under the regular category, have �ifty 
per cent of its capital held by Quali�ied 
Institutional Buyers.” 

SEBI/HO/CF
D/CMD-
2/P/CIR/202
1/562

 

10.05.2021

 

Business responsibility and 
sustainability reporting by 
listed entities

 

https://www.sebi.gov.in/legal/
circulars/may-2021/business-
responsibility-and-
sustainability-reporting-by-
listed-entities_50096.html

 

There   is

 

an

 

increased   focus   of investors and
other   stakeholders seeking businesses to be 
responsible and sustainable towards the
environment and society. Thus, reporting of 
company’s performance on sustainability related 
factors

 

has become as vital as reporting on 
�inancial and operational performance.

SEBI vide Circular no. CIR/CFD/CMD/10/2015 
dated

 

November 04, 2015 has prescribed the 
format for the Business Responsibility Report 
(BRR)in respect of reporting on ESG
(Environment, Social and Governance)
parameters

 

by

 

listed entities.

In terms of amendment to regulation 34 (2) (f) of 
LODR Regulations vide Gazette noti�ication no. 
SEBI/LAD-NRO/GN/2021/22dated May 05, 2021, 
it has

 

now

 

been decided to introduce new
reporting

 

requirements on ESG parameters called 
the

 

Business   Responsibility   and   Sustainability   
Report (BRSR).

 

The BRSR   is accompanied with a 
guidance note to enable the companies to 
interpret the scope of  disclosures.  The format of
the BRSR and

 

the guidance note are detailed in 
Annexure I

 

and Annexure II of the circular.
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voluntary basis. Listed entities  should endeavor to 
report

 
the leadership indictors also. 

 
The BRSR is intended towards having quantitative
and standardized disclosures on ESG parameters 
to enable comparability across companies, sectors 
and time.

 
Such disclosures

 
will

 
be helpful for 

investors to make better investment decisions.
The BRSR

 

shall also enable companies to engage 
more meaningfully

 

with their stakeholders, by 
encouraging

 

them to look beyond �inancials and
towards social and environmental impacts. The 
listed entities already preparing

 

and disclosing
sustainability reports based on internationally 
accepted

 

reporting frameworks (such as GRI, 
SASB, TCFD or

 

Integrated Reporting) may cross-
reference the

 

disclosures made under such 
framework to the disclosures sought under the 
BRSR.

 

Applicability

 

In terms of the aforesaid 
amendment, with effect from the �inancial year 
2022-2023, �iling of BRSR shall be mandatory for 
the top 1000 listed companies (by market 
capitalization) and shall replace the existing BRR.
Filing of BRSR is voluntary for the �inancial year 
2021-22.

The BRSR seeks disclosures from listed entities on 
their performance against the nine principles of 
the ‘National Guidelines on Responsible Business 
Conduct’(NGBRCs)and reporting

 

under each 
principle

 

is divided

 

into essential  and leadership
indicators.  The essential indicators are required 
to be reported on a

 

mandatory basis while the 
reporting of

 
leadership indicators is on a 
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1st May 2021

The Government of India has given relaxa�on for the �me period of GST return filing due dates along 

with a late fee to the taxpayers due to the second wave COVID-19. 

4th May 2021

Government has extended the dates of various compliances by Taxpayers under GST, through Central Tax 

No�fica�on Nos. , , , , , all dated 1st May, 2021. The details  10/2021 11/2021 12/20211 13/2021 14/2021

are summarized below:

Filing of Form GSTR-1/IFF by Normal Taxpayers:

Sl.No.
Return	Type

(Form)
To	be	�iled	by

Tax	

period
Due	Date

Due	Date	

Extended	till

1

 

Form GSTR-1 

(Monthly)

 

Normal Taxpayer �iling 

Monthly returns

 

April, 

2021

 

11.05.2021

 

26.05.2021

2

 

Form IFF

 

Normal Taxpayers under 

QRMP Scheme

 

April, 

2021

 

13.05.2021

 

28.05.2021

	

Filing	of	Returns	by	Composition,	NRTP,	ISD,	TDS	&	TCS	Taxpayers:

 

Sl.No.

	

Return	Type

	

(Form)

	

To	be	�iled	by

	

Tax	period

	

Due	Date

	

Due	Date	

Extended	till

1

 

GSTR-4

 

Composition Taxpayers 

(Annual Return)

 

FY 2020-21

 

30th April, 

2021

 

31st May, 2021

2

 

GSTR-5

 

Non-Resident Taxpayers 

(NRTP)

 

March/ April, 

2021

 

20th April/ 

May, 2021

 

31st May, 2021

3

 

GSTR-6

 

Input Service Distributors 

(ISD)

 

April, 2021

 

13th May, 

2021

 

31st May, 2021

4

 

GSTR-7

 

Tax Deductors at Source 

(TDS deductors)

 

-do-

 

10th May, 

2021

 

31st May, 2021

5

 

GSTR-8

 

Tax Collectors at Source 

(TCS collectors)

 

-do-

 

10th May, 

2021

 

31st May, 2021

https://www.cbic.gov.in/resources/htdocs-cbec/gst/notfctn-10-central-tax-english-2021.pdf
https://www.cbic.gov.in/resources/htdocs-cbec/gst/notfctn-11-central-tax-english-2021.pdf
https://www.cbic.gov.in/resources/htdocs-cbec/gst/notfctn-12-central-tax-english-2021.pdf
https://www.cbic.gov.in/resources/htdocs-cbec/gst/notfctn-13-central-tax-english-2021.pdf
https://www.cbic.gov.in/resources/htdocs-cbec/gst/notfctn-14-central-tax-english-2021.pdf
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Filing of Form ITC-04: The due date for filing of Form GST ITC-04 (to be filed by Principal/Manufacturer 

for goods sent/received/supplied from Job Worker) for the quarter Jan-March, 2021, (due date 25th 

April, 2021) has been extended �ll 31st May, 2021

5th May 2021

Various new func�onali�es are implemented on the GST Portal, from �me to �me, for GST stakeholders. 

These func�onali�es pertain to different modules such as Registra�on, Returns, Advance Ruling, 

Payment, Refund and other miscellaneous topics. Various webinars are also conducted as well 

informa�onal videos prepared on these func�onali�es and posted on GSTNs dedicated YouTube channel 

for the benefit of the stakeholders.

14th May 2021

 • CBIC: “In view of No�fica�on No. 14/2021 date 01.05.2021, the �meline for filing the 

‘Applica�on for Revoca�on of Cancella�on’ has been extended to 180 days from 90 days 

which will be valid up to 15th June 2021”
 • CBIC: “As the last date of filing GSTR-1 for April 2021 has been extended up to 26th May 

2021 and IFF up to 28th May 2021, the GSTR-2B for April 2021 shall be generated on 29th 

May 2021”

17th May 2021

 • CBIC: “In view of No�fica�on No. 14/2021 date 01.05.2021, the �meline for filing the 

‘Applica�on for Revoca�on of Cancella�on’ has been extended for those applicants, for 

whom the due date to file the same falls between 15 April to 30th May 2021. Now, they 

can file the said applica�on �ll 31st May 2021”.

18th May 2021

 • “Seeks to make fourth amendment (2021) to CGST Rules, 2017”, 
 • “Seeks to prescribe Standard Opera�ng Procedure (SOP) for implementa�on of the 

provision of extension of �me limit to apply for revoca�on of cancella�on of registra�on 

under sec�on 30 of the CGST Act, 2017 and rule 23 of the CGST Rules, 2017”. 



IT UPDATES:

03/05/2021

CBDT issues no�fica�on specifying format, procedure and guidelines for submission of Statement of 

Financial Transac�ons (SFT) for Depository Transac�ons under Income Tax Act, 1961.

h�ps://www.incometaxindiaefiling.gov.in/eFiling/Portal/Sta�cPDF/no�fica�on_3_of_2021_SFT_for_S

hares.pdf

03/05/2021 
  
CBDT issues no�fica�on specifying format, procedure and guidelines for submission of Statement of 

Financial Transac�ons (SFT) for Mutual Fund Transac�ons by Registrar and Share Transfer Agent under 

Income Tax Act, 1961.

h�ps://www.incometaxindiaefiling.gov.in/eFiling/Portal/Sta�cPDF/No�fica�on_4_of_2021.pdf
21/05/2021  
  
CBDT in con�nua�on of its commitment to address the hardship being faced by various stakeholders on 

account of the severe Covid-19 pandemic has extended certain �melines for compliances under the 

Income-tax Act, 1961.

25/05/2021  

The Income Tax Department is going to launch its new e-filing portal www.incometax.gov.in on 7th June, 

2021. The exis�ng portal of the Department at www.incometaxindiaefiling.gov.in would not be available 

to taxpayers as well as other external stakeholders for a brief period of 6 days i.e. from 1st June, 2021 to 

6th June, 2021.

h�ps://www.incometaxindiaefiling.gov.in/eFiling/Portal/Sta�cPDF/120052021180809.pdf
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https://www.incometaxindiaefiling.gov.in/eFiling/Portal/StaticPDF/notification_3_of_2021_SFT_for_Shares.pdf
https://www.incometaxindiaefiling.gov.in/eFiling/Portal/StaticPDF/notification_3_of_2021_SFT_for_Shares.pdf
https://www.incometaxindiaefiling.gov.in/eFiling/Portal/StaticPDF/Notification_4_of_2021.pdf
https://www.incometaxindiaefiling.gov.in/eFiling/Portal/StaticPDF/Notification_4_of_2021.pdf
https://www.incometaxindiaefiling.gov.in/eFiling/Portal/StaticPDF/120052021180809.pdf
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