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INTRODUCTION

Objec�ve:

Keeping up to date with Legisla�ons, Rules and Prac�ces 
applicable to our NBFC sector to stay compliant and be 
aware of repercussions, to plan consequen�al ac�ons, to 
add value to business and to achieve a compe��ve edge. 

Period: January 2022

Coverage:

The Newsle�er would broadly cover the following applicable 
areas:

Par�culars

Reserve Bank of India

Ministry of Corporate Affairs  

SEBI Updates

GST Updates

Income Tax Updates
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Circular	Number Date	of	
Issue

Subject	/	
Applicability

Gist

RBI/2021-22/149
DOR.CRE.REC.No.77/21.04.172
/2021-22

05.01.2022 Master Circular -
Bank Finance to 
Non-Banking 
Financial 
Companies (NBFCs)

https://rbi.org.in/S
cripts/BS_CircularI
ndexDisplay.aspx?I
d=12218

 

RBI has issued an updated master circular 
on bank �inancing to Non-Banking Financial 
Companies (“NBFCs”) consolidating 
regulations regarding �inancing of NBFCs by 
banks.

Previous guidelines:

Master

 

Circular 
DBR.BP.BC.No.5/21.04.172/2015 -16 dated 
July 1, 2015 on ‘Bank Finance to Non-
Banking Financial Companies (NBFCs)’

The

 

key changes are as follows:

It has been clari�ied that Housing Finance 
Companies (“HFCs”) are covered under the 
ambit of this circular.

 

It has been clari�ied that banks may take 
their credit decision based on usual factors 
in relation to Micro Finance Companies, 
Securitisation and Reconstruction 
Companies, Mutual Bene�it Companies and 
Mortgage Guarantee Companies.

In line with NBFC-Factors Directions, the 
minimum limit for receivable 
purchased/�inanced or income generated 
from factoring activity of factoring 
companies has been reduced from 75% to 
50% for being eligible to receive bank 
�inance.

 

Banks are permitted to provide partial 
credit enhancement to bonds issued by 
Systemically Important Non-Deposit taking 
NBFCs and HFCs.

 

Banks' exposures to a single NBFC 
(excluding gold loan companies) has been 
increased to 20% of Tier-I capital from 10-
15% of capital funds as in the 2015 Master 
Circular. Further, banks' exposure to group 
of connected NBFCs or group of connected 
counterparties having NBFCs in the group, 
has been limited to 25% of Tier-I capital.

https://rbi.org.in/Scripts/BS_CircularIndexDisplay.aspx?Id=12218
https://rbi.org.in/Scripts/BS_CircularIndexDisplay.aspx?Id=12218
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MINISTRY OF CORPORATE AFFAIRS

Notification	
Number

Date	of	
Issue

Subject Gist

G.S.R. 12(E) 11.01.2022 Companies (Registration 
Of�ices and

 

Fees) Amendment 
Rules, 2022.

 
 

https://www.mca.gov.in/bin/d
ms/getdocument?mds=T%252
F%252B384mFkSrHFx1liwRTn
Q%253D%253D&type=open

 

MCA has noti�ied the amount of additional fees, if 
there is a delay in �iling e-form INC-22, or e-form 
PAS-3.

 

Higher additional fees shall be payable, if 
there is a delay in �iling e-form INC-22, or e-form 
PAS-3, on

 

two or more occasions, within a period 
of three hundred and sixty-�ive days from the date 
of

 

�iling of the last such belated e-form for which 
additional fee or higher additional fee, as the case 
may be

 

payable.

 

INC-22/PAS-3 �iled prior to the effective date of 
01/07/2022 shall not be reckoned for the 
purposes of determining higher additional fee. 
Further, wherever higher additional fee is levied, 
the standard additional fees shall not be charged.

S.O. 278(E

 

19.01.2022

 

MINISTRY OF MICRO, SMALL 
AND MEDIUM ENTERPRISES 
NOTIFICATION

 

https://msme.gov.in/sites/def
ault/files/232763_0.pdf

 
The Ministry

 

of Micro, Small and Medium 
Enterprises

 

department has issued the 
noti�ication related to extending the due date of 
existing MSMEs registration till 31st March 2022.

https://www.mca.gov.in/bin/dms/getdocument?mds=T%252F%252B384mFkSrHFx1liwRTnQ%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=T%252F%252B384mFkSrHFx1liwRTnQ%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=T%252F%252B384mFkSrHFx1liwRTnQ%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=T%252F%252B384mFkSrHFx1liwRTnQ%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=T%252F%252B384mFkSrHFx1liwRTnQ%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=T%252F%252B384mFkSrHFx1liwRTnQ%253D%253D&type=open
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https://www.mca.gov.in/bin/dms/getdocument?mds=T%252F%252B384mFkSrHFx1liwRTnQ%253D%253D&type=open
https://msme.gov.in/sites/default/files/232763_0.pdf
https://msme.gov.in/sites/default/files/232763_0.pdf
https://msme.gov.in/sites/default/files/232763_0.pdf
https://msme.gov.in/sites/default/files/232763_0.pdf
https://msme.gov.in/sites/default/files/232763_0.pdf
https://msme.gov.in/sites/default/files/232763_0.pdf
https://msme.gov.in/sites/default/files/232763_0.pdf
https://msme.gov.in/sites/default/files/232763_0.pdf
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SECURITIES AND EXCHANGE BOARD OF INDIA

Notification	
Number

Date	of	
Issue

Subject Gist

SEBI/HO/CF
D/SSEP/CIR/
P/2022/003

03.01.2022 Schemes of Arrangement by 
Listed Entities -Clari�ication 
w.r.t. timing of submission of 
NOC from the lending 
scheduled commercial banks/ 
�inancial institutions/ 
debenture trustee

SEBI vide Circular No.
SEBI/HO/CFD/DIL1/CIR/P/2020/249 dated
November 16, 2021and Circular   No. 
SEBI/HO/CFD/DIL2/CIR/P/2021/659 dated 
November   18, 2021 has notified changes to the
Master  Circular  No.  
SEBI/HO/CFD/DIL1/CIR/P/2020/249 dated 
December 22, 2020.

https://www.sebi.gov.in/legal/
circulars/jan-2022/schemes-
of-arrangement-by-listed-
entities-clari�ication-w-r-t-
timing-of-submission-of-noc-
from-the-lending-scheduled-
commercial-banks-�inancial-
institutions-debenture-
trustee_55166.html

 

In respect of the NOC as required in terms of 
Circular dated November 16, 2021 and November 
18, 2021, it is now clari�ied that the NOC shall be 
submitted

 

before the receipt of the No-objection 
letter

 

from stock exchange in terms of Regulation 
37(1) of

 

the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015.

SEBI/HO/DD
HS/DDHS_Di
v1/P/CIR/20
22/0000000
006

 

07.01.2022

 

Subject: Disclosure obligations 
of listed entities in relation to 
Related Party Transactions

 

https://www.sebi.gov.in/legal/
circulars/jan-2022/disclosure-
obligations-of-high-value-debt-
listed-entities-in-relation-to-
related-party-
transactions_55225.html

 

Vide noti�ication dated September 07, 2021, 
Regulation 15(1A) of the SEBI (Listing Obligations 
and Disclosure Requirements), Regulations 2015
(‘LODR

 

Regulations’)  was  introduced stipulating 
that  Regulations 15  to 27  of  Listing  Regulations  
shall  be  applicable  to high  value debt listed 
entities on a ‘comply or explain ’basis. 

Subsequently, vide amendment dated November 
9, 2021, Regulation 23 of the LODR Regulations on 
related party transactions was amended, inter-alia
mandating listed entities that have listed speci�ied 
securities

 

to submit to the stock exchanges 
disclosure of

 

Related Party Transactions (RPTs)in 
the format speci�ied by the Board from time to 
time. 

 

SEBI vide circular no. 
SEBI/HO/CFD/CMD1/CIR/P/2021/662 dated
November 22, 2021has speci�ied following 
disclosure obligations of listed entities in relation 
to Related

 

Party Transactions with respect to 
speci�ied securities:

 

a.

 

Information to be reviewed by the Audit 
Committee for approval of RPTs;

b.

 

Information to be provided to shareholders for 
consideration of RPTs and;

c.

 

Format for reporting of RPTs to the Stock 
Exchange.

 

Since the

 

provisions of Regulation 23 of the LODR 
Regulations

 

would be applicable to high value 
debt listed companies also, it has been decided to 
make

 

provisions of the above referred circular 
dated November 22, 2021 applicable to high

 
value 

debt listed entities.  

https://www.sebi.gov.in/legal/circulars/jan-2022/schemes-of-arrangement-by-listed-entities-clarification-w-r-t-timing-of-submission-of-noc-from-the-lending-scheduled-commercial-banks-financial-institutions-debenture-trustee_55166.html
https://www.sebi.gov.in/legal/circulars/jan-2022/schemes-of-arrangement-by-listed-entities-clarification-w-r-t-timing-of-submission-of-noc-from-the-lending-scheduled-commercial-banks-financial-institutions-debenture-trustee_55166.html
https://www.sebi.gov.in/legal/circulars/jan-2022/schemes-of-arrangement-by-listed-entities-clarification-w-r-t-timing-of-submission-of-noc-from-the-lending-scheduled-commercial-banks-financial-institutions-debenture-trustee_55166.html
https://www.sebi.gov.in/legal/circulars/jan-2022/schemes-of-arrangement-by-listed-entities-clarification-w-r-t-timing-of-submission-of-noc-from-the-lending-scheduled-commercial-banks-financial-institutions-debenture-trustee_55166.html
https://www.sebi.gov.in/legal/circulars/jan-2022/schemes-of-arrangement-by-listed-entities-clarification-w-r-t-timing-of-submission-of-noc-from-the-lending-scheduled-commercial-banks-financial-institutions-debenture-trustee_55166.html
https://www.sebi.gov.in/legal/circulars/jan-2022/schemes-of-arrangement-by-listed-entities-clarification-w-r-t-timing-of-submission-of-noc-from-the-lending-scheduled-commercial-banks-financial-institutions-debenture-trustee_55166.html
https://www.sebi.gov.in/legal/circulars/jan-2022/schemes-of-arrangement-by-listed-entities-clarification-w-r-t-timing-of-submission-of-noc-from-the-lending-scheduled-commercial-banks-financial-institutions-debenture-trustee_55166.html
https://www.sebi.gov.in/legal/circulars/jan-2022/schemes-of-arrangement-by-listed-entities-clarification-w-r-t-timing-of-submission-of-noc-from-the-lending-scheduled-commercial-banks-financial-institutions-debenture-trustee_55166.html
https://www.sebi.gov.in/legal/circulars/jan-2022/schemes-of-arrangement-by-listed-entities-clarification-w-r-t-timing-of-submission-of-noc-from-the-lending-scheduled-commercial-banks-financial-institutions-debenture-trustee_55166.html
https://www.sebi.gov.in/legal/circulars/jan-2022/schemes-of-arrangement-by-listed-entities-clarification-w-r-t-timing-of-submission-of-noc-from-the-lending-scheduled-commercial-banks-financial-institutions-debenture-trustee_55166.html
https://www.sebi.gov.in/legal/circulars/jan-2022/schemes-of-arrangement-by-listed-entities-clarification-w-r-t-timing-of-submission-of-noc-from-the-lending-scheduled-commercial-banks-financial-institutions-debenture-trustee_55166.html
https://www.sebi.gov.in/legal/circulars/jan-2022/schemes-of-arrangement-by-listed-entities-clarification-w-r-t-timing-of-submission-of-noc-from-the-lending-scheduled-commercial-banks-financial-institutions-debenture-trustee_55166.html
https://www.sebi.gov.in/legal/circulars/jan-2022/schemes-of-arrangement-by-listed-entities-clarification-w-r-t-timing-of-submission-of-noc-from-the-lending-scheduled-commercial-banks-financial-institutions-debenture-trustee_55166.html
https://www.sebi.gov.in/legal/circulars/jan-2022/schemes-of-arrangement-by-listed-entities-clarification-w-r-t-timing-of-submission-of-noc-from-the-lending-scheduled-commercial-banks-financial-institutions-debenture-trustee_55166.html
https://www.sebi.gov.in/legal/circulars/jan-2022/schemes-of-arrangement-by-listed-entities-clarification-w-r-t-timing-of-submission-of-noc-from-the-lending-scheduled-commercial-banks-financial-institutions-debenture-trustee_55166.html
https://www.sebi.gov.in/legal/circulars/jan-2022/schemes-of-arrangement-by-listed-entities-clarification-w-r-t-timing-of-submission-of-noc-from-the-lending-scheduled-commercial-banks-financial-institutions-debenture-trustee_55166.html
https://www.sebi.gov.in/legal/circulars/jan-2022/schemes-of-arrangement-by-listed-entities-clarification-w-r-t-timing-of-submission-of-noc-from-the-lending-scheduled-commercial-banks-financial-institutions-debenture-trustee_55166.html
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https://www.sebi.gov.in/legal/circulars/jan-2022/schemes-of-arrangement-by-listed-entities-clarification-w-r-t-timing-of-submission-of-noc-from-the-lending-scheduled-commercial-banks-financial-institutions-debenture-trustee_55166.html
https://www.sebi.gov.in/legal/circulars/jan-2022/schemes-of-arrangement-by-listed-entities-clarification-w-r-t-timing-of-submission-of-noc-from-the-lending-scheduled-commercial-banks-financial-institutions-debenture-trustee_55166.html
https://www.sebi.gov.in/legal/circulars/jan-2022/schemes-of-arrangement-by-listed-entities-clarification-w-r-t-timing-of-submission-of-noc-from-the-lending-scheduled-commercial-banks-financial-institutions-debenture-trustee_55166.html
https://www.sebi.gov.in/legal/circulars/jan-2022/schemes-of-arrangement-by-listed-entities-clarification-w-r-t-timing-of-submission-of-noc-from-the-lending-scheduled-commercial-banks-financial-institutions-debenture-trustee_55166.html
https://www.sebi.gov.in/legal/circulars/jan-2022/schemes-of-arrangement-by-listed-entities-clarification-w-r-t-timing-of-submission-of-noc-from-the-lending-scheduled-commercial-banks-financial-institutions-debenture-trustee_55166.html
https://www.sebi.gov.in/legal/circulars/jan-2022/schemes-of-arrangement-by-listed-entities-clarification-w-r-t-timing-of-submission-of-noc-from-the-lending-scheduled-commercial-banks-financial-institutions-debenture-trustee_55166.html
https://www.sebi.gov.in/legal/circulars/jan-2022/schemes-of-arrangement-by-listed-entities-clarification-w-r-t-timing-of-submission-of-noc-from-the-lending-scheduled-commercial-banks-financial-institutions-debenture-trustee_55166.html
https://www.sebi.gov.in/legal/circulars/jan-2022/schemes-of-arrangement-by-listed-entities-clarification-w-r-t-timing-of-submission-of-noc-from-the-lending-scheduled-commercial-banks-financial-institutions-debenture-trustee_55166.html
https://www.sebi.gov.in/legal/circulars/jan-2022/schemes-of-arrangement-by-listed-entities-clarification-w-r-t-timing-of-submission-of-noc-from-the-lending-scheduled-commercial-banks-financial-institutions-debenture-trustee_55166.html
https://www.sebi.gov.in/legal/circulars/jan-2022/schemes-of-arrangement-by-listed-entities-clarification-w-r-t-timing-of-submission-of-noc-from-the-lending-scheduled-commercial-banks-financial-institutions-debenture-trustee_55166.html
https://www.sebi.gov.in/legal/circulars/jan-2022/schemes-of-arrangement-by-listed-entities-clarification-w-r-t-timing-of-submission-of-noc-from-the-lending-scheduled-commercial-banks-financial-institutions-debenture-trustee_55166.html
https://www.sebi.gov.in/legal/circulars/jan-2022/schemes-of-arrangement-by-listed-entities-clarification-w-r-t-timing-of-submission-of-noc-from-the-lending-scheduled-commercial-banks-financial-institutions-debenture-trustee_55166.html
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https://www.sebi.gov.in/legal/circulars/jan-2022/schemes-of-arrangement-by-listed-entities-clarification-w-r-t-timing-of-submission-of-noc-from-the-lending-scheduled-commercial-banks-financial-institutions-debenture-trustee_55166.html
https://www.sebi.gov.in/legal/circulars/jan-2022/schemes-of-arrangement-by-listed-entities-clarification-w-r-t-timing-of-submission-of-noc-from-the-lending-scheduled-commercial-banks-financial-institutions-debenture-trustee_55166.html
https://www.sebi.gov.in/legal/circulars/jan-2022/schemes-of-arrangement-by-listed-entities-clarification-w-r-t-timing-of-submission-of-noc-from-the-lending-scheduled-commercial-banks-financial-institutions-debenture-trustee_55166.html
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In regulation 17, (a)in sub-regulation (1C), after 
the words “Board of Directors” the words “or as a 
manager” shall be inserted. (b)in sub-regulation 
(1C), the following provisos shall be inserted, 
namely, -“Provided that the appointment or a re-
appointment of a person, including as a  managing 
director   or   a   whole-time   director   or   a   
manager,   who   was   earlier   rejected by   the 
shareholders  at  a  general  meeting,  shall  be  
done  only  with  the  prior  approval  of  the 
shareholders:

 

Provided further that the statement 
referred to under sub-section (1) of section 102 of 
the Companies  Act,  2013,  annexed  to  the notice  
to  the  shareholders,  for  considering  the 
appointment or re-appointment of such a  person 
earlier rejected by the  shareholders shall contain  
a  detailed  explanation  and  justi�ication  by  the  
Nomination  and  Remuneration Committee and 
the Board of directors for recommending such a 
person for appointment or re-appointment.” 

In regulation 32, in sub-regulation (7), the words 
“an annual basis” shall be substituted with the 
words “a quarterly basis”.

In regulation 39, in sub-regulation (2), the word 
“issue” shall be substituted with the words “effect 
issuance of” and before the words “within a 
period” the words and symbol “, in dematerialised 
form” shall be inserted.

In regulation 40, (a)in sub-regulation (1), the 
existing proviso shall be substituted with the 
following, namely–“Provided that requests for 
effecting transfer of securities shall not be 
processed unless the securities are held in the 
dematerialised form with a depository Provided  
further  that  transmission  or  transposition of  
securities  held  in  physical  or dematerialised 
form shall be effected only in dematerialised 
form.”(b)in sub-regulation (3), in the �irst proviso, 
the words “for securities held in dematerialized 
mode and physical mode” and the words “and 
twenty one days respectively” shall be omitted.

 
In Schedule VI, in clause D, in sub-clause (1), 
(a)the words and symbols “, or deliver the 
physical certi�icates after re-materialising the 
same, depending on what has been opted for by 
the allottee:” shall be omitted.

 
(b)the proviso shall be omitted.
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Notification	
Number

Date	of	
Issue

Subject Gist

SEBI/HO/MI
RSD/MIRSD_
RTAMB/P/CI
R/2022/8

 

25.01.2022 Issuance of Securities in 
dematerialized form in case of 
Investor Service Requests

https://www.sebi.gov.in/legal/
circulars/jan-2022/issuance-
of-securities-in-dematerialized-
form-in-case-of-investor-
service-requests_55542.html

 
As an on-going measure to enhance ease of 
dealing in securities  markets by investors,  it  has  
been  decided  that  listed  companies  shall  
henceforth  issue  the securities  in  
dematerialized  form  only(vide  Gazette  
Noti�ication  no. SEBI/LAD-
NRO/GN/2022/66dated  January  24,  2022) 

i.

 

Issue of duplicate securities certi�icate;
ii.

 

Claim from Unclaimed Suspense 
Account;

 

iii.

 

Renewal / Exchange of securities 
certi�icate;

 

iv.

 

Endorsement;

 

v.

 

Sub-division / Splitting of securities 
certi�icate;

 

vi.

 

Consolidation of securities 
certi�icates/folios;

vii.

 

Transmission;

 

viii.

  

Transposition

 

The securities holder/claimant shall submit duly 
�illed up Form ISR-4(to be hosted on the website 
of the Issuer Companies

 

and the RTAs) as per the 
format attached to this

 

circular along with the 
documents /

 

details speci�ied.

For item nos. iii to viii in paragraph 1 above, the
RTA/ Issuer Companies

 

shall obtain the original 
securities certificate(s) for processing of service 
requests.

 

The RTA/ Issuer Companies shall verify and 
process the service requests  and thereafter issue 
a ‘Letter of con�irmation’ in lieu of physical 
securities certi�icate(s), to the  securities  
holder/claimant within  30  days  of  its  receipt  of  
such  request after removing objections, if any.

 

a.

 

The‘Letter of Con�irmation’ shall be valid for a 
period of 120days from the date of its  issuance,  
within  which  the  securities  holder/claimants
hall  make  a  request  to the Depository 
Participant for dematerializing the said securities.

 

b.

 

The RTA / Issuer Companies shall issue a 
reminder after the end of 45days and 90 days 
from the date of issuance of Letter of 
Con�irmation, informing the securities 
holder/claimant

 

to submit the demat

 

request as 
above, in

 

case no such request has been received 
by the RTA / Issuer Company.

 

in case the securities holder/claimant fails to 
submit the demat request within the aforesaid 
period, RTA/ Issuer Companies

 

shall credit the 
securities

 

to the

 

Suspense Escrow Demat Account 
of the Company.

 

d.

 

The operational guidelines are detailed in the 
Annexure –A to the circular

while processing the following service request.   
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04th January 2022

The GSTN has released the advisory related to repor�ng taxable supplies of restaurant services and other services 
by e-commerce operators in Table 3.1(a) and Table 3.1(c) of GSTR 3B. 

CBIC implemented a new func�onality on the portal. This is related to rule-59(6) which will first check the GSTR 3B 
filing and then will permit to file GSTR 1 return for the preceding month. 

05th January 2022

GSTN has made several new module-wise func�onali�es for GST stakeholders on the official portal during 
December 2021. The new func�onali�es are related to returns, registra�on, payment, refund, and other 
miscellaneous topics. 

07th January 2022

The GSTN has launched the new func�onality related to the revamped and enhanced version of the HSN code 
searching on the official portal.

10th January 2022

The GSTN has introduced the new func�onality related to the interest calculator in GSTR-3B on the official portal. 

25th January 2022

The GSTN has enabled the new func�onality for the taxpayers to easily find out GST state and center tax officers’ 
contact details a�er clicking on the dashboard.

IT UPDATES:
07th January 2022
The tax department has made some changes in the new offline u�lity named version 1.0.30 for ITR 1 and ITR 4 
forms on the portal. 

The Income-tax department has launched a new scheme change document V1.3 for tax audit forms 3CA-3CD and 
3CB-3CD on 6th January 2022. 

11th January 2022

The Income-tax department has issued circular 01/2022 related to the extension of the tax audit report and ITRs 
due date for taxpayers/stakeholders due to the Covid pandemic. 

 h�ps://www.incometaxindia.gov.in/communica�ons/circular/circular-no-1-2022.pdf

17th January 2022

The income tax portal has issued no�fica�on No. 06/2022/ F. No. 370142/60/2021-TPL on the portal which is 
related to Income-tax (01st Amendment) Rules, 2022. 

 h�ps://www.incometaxindia.gov.in/communica�ons/no�fica�on/no�fica�on-06-2022.pdf

 https://www.incometaxindia.gov.in/communications/circular/circular-no-1-2022.pdf
https://www.incometaxindia.gov.in/communications/notification/notification-06-2022.pdf


18th January 2022

The CBDT has showcased no�fica�on no 7 related to the e-advance rulings Scheme, 2022 under sub-sec�on (9) & 
(10) of sec�on 245R and sub-sec�ons (2) and (3) of sec�on 245W. of the Income-tax Act.

h�ps://www.incometaxindia.gov.in/communica�ons/no�fica�on/no�fica�on-7-2022.pdf

The income tax portal has issued no�fica�on No. 09/2022/ F. No. 370142/61/2021-TPL on the portal which is 
related to securi�es transac�on tax for (01st Amendment) Rules, 2022. 

 h�ps://www.incometaxindia.gov.in/communica�ons/no�fica�on/no�fica�on-9-2022.pdf

The income tax portal has issued no�fica�on No. 8/2022/F. No. 370142/61/2021-TPL on the portal about Income-
tax (02nd Amendment) Rules, 2022. 

 h�ps://www.incometaxindia.gov.in/communica�ons/no�fica�on/no�fica�on-8-2022.pdf 

19th January 2022

The Income-tax department has issued the guidelines related to the clause under sec�on 10D of the Income-tax 
act. 

 h�ps://www.incometaxindia.gov.in/communica�ons/circular/circular-2-2022.pdf

21st January 2022

The tax department has issued no�fica�on number 10 for the na�onal skill development corpora�on

h�ps://www.incometaxindia.gov.in/communica�ons/no�fica�on/no�fica�on_no_10_2022.pdf

23rd January 2022

The Income-tax department has released the FAQs guidelines for the statutory form and func�onali�es.  

h�ps://www.incometax.gov.in/iec/foportal/sites/default/files/2022-01/Click%20Here_1.pdf

The CBDT has updated the new process flow related to the Income-tax audit forms with filing for the CA and 
taxpayers.  

h�ps://www.incometax.gov.in/iec/foportal/sites/default/files/2022-01/Click%20Here_2.pdf

25th January 2022

The Income-tax official department has showcased the no�fica�on related to any payment made to creditors or 
depositors for loan or borrowing.

h�ps://www.incometaxindia.gov.in/communica�ons/no�fica�on/no�fica�on-11-2022.pdf

https://www.incometaxindia.gov.in/communications/notification/notification-7-2022.pdf
 https://www.incometaxindia.gov.in/communications/notification/notification-9-2022.pdf
https://www.incometaxindia.gov.in/communications/notification/notification-8-2022.pdf 
 https://www.incometaxindia.gov.in/communications/circular/circular-2-2022.pdf
https://www.incometaxindia.gov.in/communications/notification/notification_no_10_2022.pdf
https://www.incometax.gov.in/iec/foportal/sites/default/files/2022-01/Click%20Here_1.pdf
https://www.incometax.gov.in/iec/foportal/sites/default/files/2022-01/Click%20Here_2.pdf
https://www.incometaxindia.gov.in/communications/notification/notification-11-2022.pdf
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