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August 13,2024

Dear Sir/Madam,

Sub: Quarterly Compliance Report of the NCDs for the quarter ending June 30, 2024.

Ret Non-Convertible Debentures (NCDs) issued by the Company

In compliance with the Securities and Exchange Board of India (SEBI) (Debenture Trustee) Regr.rlations,
1993, the SEBI (Listing Obligations and Disclosure Requirenients) 2015, andthe Companies Aci20l3, as
amended from time to time and with reference to the captioned subiect, please find beloiv the followings:

l. ![p{q1ed list of the names and addresses of the Debenture Flolders: Enclosed in Annexure - I

2. Details of an), due and unpaid interest and principal pa),ments: Enclosed in Annexure - 2

3. Grievances:

a) Number of Grievances Received: Nil
b) Nature of Grievances Received: Nil
c) Number of Grievances resolved by the Company: Nil
d) Grievances unresolved by the Company and the Reason for the same: Nil

Security Cover Certificate: A statement that the assets of the Company. which are available by walr
of security are sufficient to discharge the claims of the debenture holders as and when the), become
due and that such assets are free from any other encumbrances except those which are specifically
aereed to by the charge holders.

We confirm that the Company has maintained adequate asset coverage for all its NCDs outstanding
in accordance with the terms of each issue/ debenture trust deed which are sufficient to discharg-
the interest and principal amount and such assets are free from any other encumbrances. Further,
asset cover cerlificate issued by the Company's Statutory Auditors is enclosed herewith.

A cop), of the financial results submitted to stock exchanges shall also be provided to Debent_ure
Trustees on the same day the infonnation is submitted to stock exchanges_At ppf&egUlAliqn 5? (l)
of SEBI (LODR) Regulation.20l5 and financialresults submitted to stock exchanges shall disclose
items as per Regulation 52 (4)of SEBI (LODR) Regulation.20l5.

Audited Financial Results along with the
quafter ended June 30,2024, is enclosed.

Limited Review Report of the Statutory Auditors for the
Same is also submitted vide mail dated August 13,

6. Debenture Redemption Reserve/Redemption Fund:

Veritas Finance Private Limited For VERITAS FINANCE PRIVATE tlMlTED

Catalyst TrLrsteeship Limited
(Erstwhi le GDA Trusteeship Limited)
Unit No- 901, 9th Floor, Tower - B, peninsurla

Business Park, Senapati Bapat Marg, Lower parel

W), Mumbai - 400013

Axis Trustee Services Ltd,
The Ruby, 2"d Floor (SW)
29, Senapati Bapat Marg,
Dadar West, Mumbai- 400 028

4.

5.

SKCL Central Square 1, South and North Wing, 7th Floor, Unit # C28 - C35,

CIPET Road, Thiru Vi ka lndustrial Estate, Guindy, Chennai 600032.
Tel: 044 46150011; web: www.veritasfin.in; email: corporate@veritasfin.in Company Secretary

Cl N : U65923TN2015PTC100328

\,\p 7 :044 4615 0011
(t : www.veritasfin.in
#7 : corporate@veritasfin.in
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Debenture redemption-reserve/ redempti_on tirnd is not requirecl in respect of privatel;,- placerl
debentures in terms of Rule l8(TXbXii) of Companies (Share Capital and Debenture) Rules,20l4.

7. Details of Recovery Expenses Fund: Enclosed in Annexure _ 3

t/ vERtrAS

Not applicable

I l.

12.

Enclosed

During the quarter, there is no significant change in the composition of Boarcl of Directors as defi ned
by SEBI (Substantial Acquisition of shares and'rakeovers) Regulations,20ll.

Details of any amalgamation. demerger. merger or corporate restructuring or reconstruction scheme
proPosed b), the Company:

Nit

Details of change. if any. in the nature and conduct of the business by the Company:

There is no change in the nature and conduct ofthe business.

terests of

Nit

15. We hereby certify that the company is in compliance of all the covenants/terms of the issue in respect
of debt securities issued by the Company.

We hereby confirm that there are no events or information or happenings which may have a bearing
on the performance/operation of the Company, or there is no price sensitive information or any
action as per SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 that
affect the payment of interest or redemption of the Debentures.

Nil

16.

For VERrrAs r,*o*\:N\58 LrMrrED

Veritas Finance Private Limited
SKCL Central Square 1, South and North Wing, 7th Flooq Unit # C28 - C35,

CIPET Road, Thiru Vi ka lndustrial Estate, Guindy, Chennai 600032.
Tel : 044 4615001 1; web: www.veritasfi n.in; email : corporate@veritasfi n. in

CIN : U65923TN2015PTC1"00328

CompanY Secretary
7 : 044 4615
(,
E!r

: www.veritasfin.in
: corporate@veritasfin. in
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the use ofproceeds as compared to the objects ofthe issue.
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Nil

We confirm that, there is no pending information/ documents/ condition precedent/subsequent in
respect of any NCD transaction.

Not applicable

20. Any change in credit rating of the debentures:

The Company's credit rating is rated by CARE Ratings Limited for its long-term & short-term bank
loan facilities, Non-Convertible Debentures (NCDs) and Commercial Papers (CPs). There is a
reaffirmation in the credit rating of the Company during the reporting quarter by the rating agency.
Credit rating for its long-term bank loan facilities and NCDs was revised to "CARE A+" with
Positive Outlook and credit rating for its short-term bank loan facilities and CPs was re-affirmed to..CARE AI+''.

ISIN wise credit rating details for the outstanding non-conveftible debentures are giverr in the
Annexure - 4.

In this regard, The Company has received the credit rating letter for non-convertible debentures
dated June 21,2024. Subsequently, The CARE Ratings Agency has published the latest press release
of the credit rating of the company dated June 24,2024, which can be accessed from the CARE
Ratings' website link as given below:

https://www.careratines.com/upload/ComoanvFiles/PR/202405120632 Veritas Finance Private
Limited.pdf

21. We hereby confirm that the company has complied the provisions of Companies Act, Securities
Exchange Board of India (Listing obligations and Disclosure Requirements) Regulations 2015, the
listing agreement with stock exchange, trust deed and all applicable regulations issued by SEBI
pertaining to debt issue from time to time.

We hereby confirm that the company has submitted the pre-aLrthorisation as per "SEBI Circular on
operational framework for transactions in defaulted debt securities" dated 23.06.2020 and
"SEBI Operational circular dated 10.08.2021 bearing reference no
SEBI/HO/DDHS/P/CIR/20211613" and if there is any change in the provided bank details,
confirm that the same will be shared within I business day from the date of change.

22.

For VERITAS FINANCE PRIVATE LIMITED

\roVeritas Finance Private Limited
SKCL Central Square 1, South and North Wing, 7th Floo; Unit f C28 - C35, Company Secretary
CIPET Road, Thiru Vi ka lndustrial Estate, Guindy, Chennai 600032.

Tel: 044 46150011; web: www.veritasfi n.in; email : corporate@veritasfi n. in

Cl N : U65923TN2015PTC100328
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17. Details of Fraud/defaults by promotor or (qy managerial personnel or b), Issuer compan, o, urr.rt
:

subsequent in debenture document/s in respect of NCD transaction/s:

il



23. We hereby confirm that compliances with the provisions outlined as applicable to,,High Value Debt
Listed Entities" under Regulations l6 to 27 of SEBI (LODR) Regulations 2015 as applicable ro
'High Value Debt Listed Entities' are not applicable to us since our listed non-convertible debt
securities and its outstanding rulr" lGiihilTEbGrores (Rupees Five Hundred Crores).

24. We hereby confirm that the company has executed supplemental/amended debenture trust deed
incorporating the changes in the debenture trust deed with regards to clause 2.2 of the SEBI circular
dated November 12, 2020, for all existing debt listed securitGs.

25. We confirm that the company is in compliance with provisions of Security and Covenant Monitoring
System as per Chapter III of SEBI Operational circular dated March 31,-2023,wherever applicable.

26. The Company has complied with Regulation l8(64) of SEBI (lssue and listing of Non-convertible
securities) Regulations, 2021 amended on February 02, 2023 w.r.t. Appointment of Nominee
Director, for all existing debt securities by entering into master supplemental debenture trust deed
dated September 07, 2023 incorporating the changes in the debenture trust deed. We further confirm
that such amendment is compiled as per the Articles of Associations of the Company.

27. We confirm that a functional website containing, amongst others, e-mail address lor grievance
redressal and other relevant details, name of the debenture trustee and registrar & transfer agent with
full contact details is maintained by the Company.

28. We confirm that there are no changes to or restructuring of the terms of Issue like maturity date,
coupon rate,face value, redemption schedule, nature of the non-convertible debt securities, etc in
terms ofthe debenture trust deed executed with the debenture trustee for the respective issuances.

lt/ vERtrAS

: 044 4615 0011
: www.veritasfin.in
: corporate@veritasfin. in
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Kindly take the same on your record.

Thanking you,

Yours sincerely,

For Veritas Finance Private Limited

\,4:'
V. Aruna
Company Secretary & Compliance Officer

Veritas Finance Private Limited
SKCL Central Square 1, South and North Wing, 7th Floor, Unit # C28 - C35,

CIPET Road, Thiru Vi ka lndustrial Estate, Guindy, Chennai 600032.
Tel : 044 4615001 1; web: www.veritasfi n.in; email : corporate@veritasfi n.in
Cl N : U65923TN2015PTC100328
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ISIN
Issue Size

(per ISIN)
lls Crore

Name ofthe Debenture Holder Address of the Debenture llolder/ Custodian
No of

Dcbentures Held

INE448U07 r 90

t5.00

AXIS MUTUAL FLTND TRUSTEE LIMITED
A/C AXIS MUTUAL FI.]ND A/C AXIS
STRATEGIC BOND FI.JND Deutsche Bank AG, DB House, Hazarimal Somani

t5c

r 0.00

AXIS MUTUAL FUND TRUSTEE LIMITED
A/C AXIS MUTUAL FUND A/C AXIS
]REDIT RISK FUND

Marg, P.O. Box No. I l;12. Fort Murrbai -.100001

t(x)

N8448U07208 r s0.00 BLUEORCTIARD MTCROFINANCE FUND

Standard Chartered Bank
Securities Services, 3rd Floor, 23-25,
Mahatma Gandhi Road, Fort,
Mumbai - 400001

I ,500

1N8448U072 I 6

33.0C UNIFI AIF
HDFC Bank Limited Custody Operations, Empire
Plaza l,4th Floor, LBS Marg, Chandan Nagar
Vikhroli West, Mumbai - 40008

3,300

20.0c NAVAL GROUP INSURANCE FUND
HDFC Bank Limited Custody Operations, Empire
Plaza l, 4th Floor, LBS Marg, Chandan Nagar
Vikhroli West, Mumbai - 400083

2,000

2.0c PAULASTYA SACHDEV 33, Sri Rarn Road, Delhi - I 10054 200

1NE448U07224
20.00 A, K CAPITAL FINANCE LIMITEI) 601 -602,6th Floor, Windsor Building, Off CST

Road, Kalina, Santa cruz, Mumbai- 400098
2,000

5.00 A K CAPITAL FINANCE LIMITED
501-602,6th Floor, WindsorBuilding, Off CST
Road, Kalina, Santa cruz, Mumbai- 400099

s0c

INE448U07232
15.00 A, K CAPITAL FINANCE LIMITED

501'602,61h Floor, Windsor Building, Off CST
load, Kalina, Santa cruz, Mumbai- 400098

I ,50C

r0 00 A K CAPITAL F'INANCI] LIMITET)
601-602,61h Floor. Windsor BLrilding. t)ti ('S l'
Iload, Kalina, Santa cruz. Mumhaa- {00099

l.()()(

IN8448U07240
t5.00 A. K CAPITAL FINANCE LIMITED

601-602,6th Floor, Windsor Building, Otl'CS I
Road, Kalina, Santa cruz, Mumbai- 400100

I,500

l0 0c A K CAPITAL FINANCE LIMITED
601-602,61h Floor, Windsor Building, Off CST
Road, Kalrna, Sanla cruz. Mumbai- 400098

1,000

lNE448U072s7 100.00 SUNDARAM FINANCE LTD 21, Patullos Road, Chennai - 600002 I 0,000
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Annexure - I

Veritas ['inance Private Limited

List ofthe names and addresses ofthe Debenture llolders as on June 30.2024

For VERITAS FINANCE PRIVATE LIMITED

\[,
Company Secretary

Veritas Finance Private Limited
SKCL Central Square 1, South and North Wing, 7th Floor, Unit # C28 - C35,

CIPET Road, Thiru Vi ka lndustrial Estate, Guindy, Chennai 600032.

Tel : 044 46L50017 ; web : www.ve ritasfi n. in ; e ma i I : corporate@ve ritasfi n. i n

Cl N : U65923TN2015PTC100328
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;044 4615 0011
: www.veritasfin.in
: corporate@veritasfin.in
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Annexure - 3Veritas ['inance Private Limited

Details of Recoverv Expense Fund (REF) for the listed NCDS as on June 30. 2024

Sr.
No.

Name of the
lssuer

ISlN
Issue Size

(Rs in
Crorc)

lssue Tpe
(Public/
Privately
Placed)

Value of recovcry
fund maintained
(Amount in Rs)

Addition in
recoYery expenses

fund during the
q ua rter

(Amount in Rs)

Details of Usage

of Funds, if any
during the

quarter

Remarks

I

Veritas Finance

Privale Limited

N8448U07 I 90 25.00

Privately
Placed

25.000.00 \it Nit

I he conrpaill llas crcalcd I(tcorcrr I

2 NE448U07208 I 50.00 I .50.000.00 Nit Nit
3 NE448U072 I 6 55.00 55,000.00 Nit Nil
4 rNE448U07224 25.00 25,000.00 Nit Nil Fund tlrrough Bank Guarantee of I.(s 25 lakh
5 rNE448U07232 25.00 25.000.00 Nil Nil ftom IDFC First Bank Ltd.
6 rN8448U07240 2s.00 2 5,000.00 Nil Nil
1 IN8448U07257 100.0c 1,00,000.00 1,00,000 00 Nil

ffi
'E I che.=l
,'6\ 600For VERITAS FINANCE PRIVATE LtMITED

\I;
Company Secretary

Veritas Finance Private Limited
SKCL Central Square 1, South and North Wing, 7th Floor, Unit f C28 - C35,

CIPET Road, Thiru Vi ka lndustrial Estate, Guindy, Chennai 600032.
Tel : 044 4615001 1; web: www.veritasfi n.in; email : corporate@veritasfi n. in

Cl N : U65923TN2015PTC100328

? : O444$5401'1
O : vwvw.veritasfin.in
f* : corporate@veritasfin.in
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VeritN Fintocc Privtte Limitcd

'* the NCD with lSlN: 1N81181107257 mt alloted onahe 27, 2021, ah.t hence, the rcvi$ed ctudil ?atih1 clate(t Junc 21, 202J has been consrlercdlor rhc satne.

For VERITAS FiNANCE PRIVATE LIMITED

\\c
ComPanY Secretary

Veritas Finance Private Limited
SKCL Central Square 1, South and North Wing, 7th Floor; Unit # C28 - C35,

CIPET Road, Thiru Vi ka lndustrial Estate, Guindy, Chennai 600032.
Tel: 044 45150011; web: www.veritasfi n.in; email: corporate@veritasfi n.in
Cl N : U55923TN2015PTC100328
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August 13, 2024 

To  

The BSE Limited 
Listing Department 
Phiroze Jeejeebhoy Towers, Dalal Street 
Mumbai - 400 001 

The National Stock Exchange of India Ltd.  
Listing Department 
Exchange Plaza, Bandra - Kurla Complex, Bandra 
(East), Mumbai – 400 051 

 

Dear Sir/Madam,  

 

Sub: Disclosure under Regulation 51 of SEBI LODR, 2015 - Outcome of Board of Directors meeting 

held on August 13, 2024, and submission of unaudited Financial Results for the quarter ended June 

30, 2024, along with limited review report and Security Cover Certificate and Statement of 

utilisation 

 

In terms of the provisions of Regulation 51 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended from time to time, (“SEBI LODR Regulations”), the 

Board of Directors of the Company at its meeting held on Tuesday, August 13, 2024, has inter-alia, 

considered and approved the standalone unaudited financial results of the Company for the quarter 

ended June 30, 2024. 

 

Further, pursuant to regulation 52(3)(a) of the SEBI (Listing Obligations and Disclosure Requirements 

Regulation, 2015, as amended from time to time, we hereby declare and confirm that the Statutory 

Auditors of the Company, M/s. S.R. Batliboi & Associates LLP, have issued a Limited Review Report 

with an unmodified opinion for the quarter ended June 30, 2024.  

The disclosures in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, are also duly disclosed along with the financial results. 

 
Further, pursuant to Regulation 52(7) and 52(7A) of Securities and Exchange Board of India (Listing 
Obligation and Disclosure Requirements) Regulation 2015, we hereby confirm that, the proceeds of 
the Non-Convertible Securities issued by Veritas Finance Private Limited have been used for the 
purpose disclosed in the Offer Document of the issue. 

 
The statement indicating the utilization of issue proceeds of non-convertible debentures and 
statement indicating no material deviation/variation in the use of proceeds of issue of listed non-
convertible debentures from the objects as stated in the respective offer documents during the 
quarter ended June 30, 2024, is also annexed along with the financial results. 

 
Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the 
disclosure of the extent and nature of security created and maintained for secured non-convertible 
securities of the Company and the security cover certificate is made in the unaudited Financial Results 
for the quarter June 30, 2024. 

 

 

 



 

 

 

In this regard, please find enclosed the following:  

a) Unaudited financial results of the Company for the quarter ended June 30, 2024, along with 

the limited review report submitted by Statutory Auditors of the Company, M/s. S.R. Batliboi 

& Associates LLP, pursuant to Regulation 52 of SEBI LODR Regulations.  

 

b) Disclosure as per Regulation 52(4) of the SEBI LODR Regulations along with financial results.  

 

c) Statement indicating utilization of issue proceeds of non-convertible securities and statement 

of material deviation in the use of issue proceeds from the objects of the issue for the quarter 

ended June 30, 2024, as per Regulation 52(7) and Regulation 52(7A) of Listing Regulations. 

 

d) Disclosure of the extent and nature of security created and maintained for secured non-

convertible debentures of the Company for the quarter ended June 30, 2024, and the Security 

Cover Certificate thereon as per Regulation 54 of Listing Regulations read with SEBI Circular 

dated May 19, 2022, as amended from time to time.  

 

This disclosure is also available on the website of the Company at: 

https://www.veritasfin.in/announcement-and-results.php.  

The Board meeting commenced at 10:00 A.M. and concluded at 02:30 P.M. 

We request you to kindly take the same on record. 

Thanking you, 

Yours faithfully, 

For Veritas Finance Private Limited, 
 
 
 
 
V. Aruna 
Company Secretary & Compliance officer 
M. No.: A60078 

ARUNA 
VENKATESAN

Digitally signed by ARUNA 
VENKATESAN 
Date: 2024.08.13 14:32:48 
+05'30'

https://www.veritasfin.in/announcement-and-results.php




















 

 

Veritas Finance Private Limited 

A. Statement of utilization of issue proceeds: 

Name of 
the Issuer 

ISIN Mode of 
Fund Raising 

(Public 
issues/ 
Private 

placement) 

Type of 
instrument 

Date of 
raising 
funds 

Amount 
raised 

(Rs 
Crores) 

Funds 
utilized 

(Rs 
Crores) 

Any 
deviation 
(Yes/ No) 

If any deviation, 
then specify the 

purpose for which 
the funds were 

utilized 

Remarks, if 
any 

Veritas 
Finance 
Private 
Limited 

INE448U07257 
Private 
Placement 

Senior, 
Secured, 
Rated, Listed 
Fully Paid, 
Redeemable, 
Taxable,  
Non-
Convertible 
Debentures 

27-06-2024 100.00 100.00 No Not applicable - 

                    

B. Statement of deviation/ variation in use of issue proceeds: 

Particulars Remarks 

Name of listed entity Veritas Finance Private Limited 

Mode of fund raising Private Placement 

Type of instrument Non-convertible Debt Securities (NCDs) 

Date of raising funds 27-06-2024 

Amount raised (Rs Crores) 100.00 

Report filed for quarter ended 30-06-2024 

  



 

 

Is there a deviation/ variation in use of funds raised? No 

Whether any approval is required to vary the objects of the issue stated in the 
prospectus/ offer document? 

No 

If yes, details of the approval so required? 

Date of approval Not applicable 

Explanation for the deviation/ variation Not applicable 

Comments of the audit committee after review None 

Comments of the auditors, if any None 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Original Object  Modified 
Object, if 

any  

Original 
Allocation  

Modified 
allocation, 

if any  

Funds 
Utilised 

Amount of 
Deviation/Variation 

for the half year 
according to 

applicable object 
(Rs Crores and in 

%)  

Remarks, if 
any  

The issue proceeds equivalent to 100% of the funds raised by 
the Issuer will be utilized towards the on-lending purpose and for 
regular business purposes including refinancing of existing debt. 

Not 
applicable 

100% 
Not 
applicable 

100% Nil - 

  
 
 
 
 
  
Name of Signatory: Ms. V. Aruna 

Designation: Company Secretary & Compliance Officer  

Date: 13-08-2024 

 

ARUNA 
VENKATESAN

Digitally signed by ARUNA VENKATESAN 
Date: 2024.08.13 14:33:14 +05'30'


