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FRITAS VERITAS FINANCE PRIVATE LIMITED

J v CIN: UG5923TN2015PTC100328, RBlI Regn No: N-07.00810
\ FINANCE Regd. Office: SKCL Central Square 1, South & North Wing, 7th Floor, Unit C28-C35, CIPET Road,

Statement of Financial Results for the Quarter Ended 30" June 2023
(All amounts are in INR lakhs, except share data and as stated otherwise)

Quarter Ended Year Ended

S.No Particulars 30.06.2023 31.03.2023 J0.06. 2022 31.03.2023

Unaudited Audited Unaudited Audited
1 | Total Income from Operations for the period [/ year 22,852.67 20,321.71 13.864 .65 68,023.30
2_| Net Profit for the peried ( year (before Tax, Exceptional and/or Extracrdinary items) | 622054 | 7264680 | 479240 | 2328500 |
3 | Met Profit for the peried ! year before tax (after Exceptional and/or Extraordinary items) B,220.54 7,264.80 4,792.40 23,285.00
4 | Mei Profit for the pericd 7 yvear after tax (after Exceptional andior Extracrdinary items) 4,631.34 5518.41 3.6BG.58 17,640.38
5 | Total Comprehensive Income for the period £ Year 4,230.58 5,496.53 3.550.51 17,4658.52
Ga| Paid up Equity Share Capital 4,8920.49 492049 4 857.34 492049
Gb| Paid up Compulsorly Convertible Prefarence Share Capital B,501.91 6,501,.91 6.501,91 6,501,991

.U | Reservpe {iichuding Revalustion-Reserve) _ 15213512 | 14770320 | 13306223 | 1.47703.20
8 | Securities Premium Account 1,10,359.44 1,10,359.44 1,09,701.57 1,10,359.44
9 | Mat worth (equity and preference share capital + resarve and surplus excluding 1,63 557 82 1.59 125 60 1.44.421.49 1.59 125 60

revaluation reserve)

10 | Paid up Debt Capital / Qutstanding Debt (debt securities + bormowings) 2 47 44649 2 42 BED 21 1.36.609.41 2?42 B89 21
11 | Outstanding Redeemable Preference Shares - - : :
12 | Debt Equity Ratio (Refer note d) 1.51 1.53 (.95 1.53
13 | Eamings per share (of INR 10 each) (Refer note a)

- Basic .41 11.22 T.38 36,15
| = Diluted 3.80 4.54 286 14.57
14 | Capital Redemption Reserve - - -
15 | Debenture Redemption Reserve (Refer note )
16 | Debt Service Coverage Ratio (Refer note g) - - -
17 | Interest Service Coverage Ratio (Refer note g) - - - -

MNotes

{a} Tha Company had received the Certificate of Registration dated 15 October 2015 from Resarve Bank of India (*RBI") o carry on the businass of Mon-Banking Financial Company
without accepting public deposits ("NBFC-ND"). During May 2018, the Company had crossed the total assets threshold of INR 500 crores and had become a Mon-Deposit Taking
Systamically Important Non-Banking Financial Company ("NBFC-MD-51"). The Company has compliad with and continuas to comply with all the applicable regulations and
directions of the RBl and classified under middle layver as per scale based framework applicable from 01 October 2022,

Tha Company is engaged in extending credit to micro and small enterprises, typically seff-employed businesses and salaried segment. The Company follows a cash flow based
model for cradil assessment with suitable adaptations for each type of business. The loans are given for business expansion, working capital, purchase of assels, construction of
houses elc.

(b} Tha Sl Na. 1to8and 12 are extracts from the delailad formatl of financial results for the quarter endad 30 June 2023 filed with the stock exchange under Regulation 52 of the SEBI
{Listing and Other Disclosure Requirements) Regulations, 2015, The full format of the financial results for the quarter ended 30 June 2023 are available on the websites of BSE
(https:/fwww.bseindia.com) and tha Company website (https:/lwww.overitasfin.infannouncement-and-results.php).

(c) The financial resuits for the quarter ended 30 June 2023 have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at thelr respective
meetings held on 27 July 2023, The above results have been subjected to review by the statutory auditors of the Company, The statutory auditors have issued an unmodified
opinion. These financial results have been prepared in accordance with Indian Accounting Standards (“ind AS") natified under the Companies (Indian Accounting Standards)
Rules, 2015 as amended by the Companias (India Accounting Standards) Rules, 2016,

Thesa financial resulls have baen drawn up on tha basis of Ind AS that are applicabla 1o the Company as at 30 June 2023 based on the prass release issued by Ministry of
Corporate Affairs ("MCA™) on 18 January 2016, Any application guidance! clarifications [ directions issued by RBl or other regulators are implemented as and when they are issued [
applicable.

(d} Debt equity ratio iz calculated as ((Debt securities + Borrowings) [ Met worth)).

(e} Eamings per share for the quarter ended 30 June 2023, 31 March 2023 and 30 June 2022 have not been annualised.

(fy Debenlure redemplion reserve is nol reguired in raspect of privately placed debantures in lerms of Rule 18{7)(b)(ii) of Companias (Share Capital and Debenture) Rulas, 2014,

(g} Deblservice coverage ratio and Interest service coverage ratio is not applicable for Non-Banking Financial Company (MBFC) and accordingly no disclosure has been made.

(R} There was no deviation' variation in the use of the proceeds of the issue of Non-Convertible Debt Securities,

(i) The figures for the quarer ended 31 March 2023, are the balancing figures between audited figures in respeact of the full previcus financial year and tha reviawad year-fo-date
figures upto third quarter of previcus financial year
The figures peraining to quarter endad 30 June 2022 were subjecied to review by the statutory auditors of the Compary.

(j) During the guarter, April 1o Jure 2023, thare was no allotment’ exercise of oplions (10,650 oplions of face value INR 10 was allotled and exercised for the 3 months ended
31 March 2023). The total outstanding employvee stock options as at 30 June 2023 stands at 35,22.500

ik} Significantevents subseguent to the balance sheet date:

During the month of July 2023 the Company has raised additonal capital as follows:

a) On05July 2023, the Company had raised INR 400,00 crores from new investors by issuing fully paid up equity shares of 82,36,723 at a price of INR 485.63 per share {including
laca value of INR 10 per share and securities premium af INR 475,63 per share) amounting to INR B.24 crores and INR 381 .76 crores respectively.

b} Also, on 05 July 2023, the Company had raised INF, 0,27 crores by issuing parily paid up shares of 26,89,518 at a price of INR 1 per share from existing individual shareholders
of the Company.

c) On13July 2023, the Company raised INR 78.68 crores by way of converting its partly paid up shares of 1,09, 75, 000 inta fully paid up shares from the promoters of the Company.

d} Further to the above, on 10 July 2023, the Company raised INR 13,30 crores upon exercise of stock options by 64 employees under the Company's employvees stock option
schemes.

(1) In ocrder to accommodate the aforementioned capital increase, the Company had increased its authonsed equity share capital from INR 64.98 crores to INR 136.98 crores
Accordingly, tha Mamorandum OFf Association {MOA) of the Company was amended (o give aeffect to the above
The Company had duly cblained the consent of the shareholders vide an extraordinary general maeting dated 20 April 2023 o increase the authorised share capital and
amend the MOA,

(m) Applying tha scale based regulations issued by RBI vide crcular dated 22 Ociober 2021 (applicable from 01 Dclobar 2022), the Company would ba classiied as a Middle layer
NBFC {NBFC-ML)

The board of directors has appraved the palicy for Intemal Capital Adequacy Assessment process (ICAAR), In this regard, the Company has commenced a process to perform a
realistic assessment of its risks o ensure availability of adequate capital to cover all risks applicable to the Company.

Also, the Company has inifiated necessary steps in terms of formulating an implementation plan and ensuring compliances with norms/changes suggested as and when they
bacomsa applicabla.

(n} During the guarter, the Company commenced its cperations from the new head office with effect from 15 April 2023, Necessary filings with the Ministry of Corporate Affairs was
completed during the quarter.

(0} Previous period'sfyear figures have been regrouped/reclassified wherever necessary, o confirm with the current period/vear prasentation.

For and on behalf of the Board of Directors
Veritas Finance Private Limited
Place : Chennai Sdi-

2 D. Arulman
Date : 27.07.2023 Managing Director and Chief Executive Officer
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