
 

 

August 13, 2025 

To,  
Listing Compliance Department  
BSE Limited  
P J Towers, Dalal Street, Mumbai - 400 001  

To, 
The National Stock Exchange of India Limited,  
Exchange Plaza, Bandra-Kurla Complex,  
Bandra (E), Mumbai 400 051 

 
Dear Sir/Madam,  
 
Sub: Disclosure under Regulation 51(2) of SEBI LODR, 2015 - Outcome of Board of Directors Meeting 
held on August 13, 2025 
 
The Board of Directors at their meeting held on August 13, 2025, inter alia, amongst other matters, 
considered and approved: 
 

(a) The Standalone Un-Audited Financial Results for the quarter ended June 30, 2025. 
 
Pursuant to the provisions of Regulation 51 & 52 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended from time to time, please find enclosed the Standalone 
Un-Audited Financial Results for the quarter ended June 30, 2025, duly approved by the Board of 
Directors of the Company at its meeting held on August 13, 2025, based on the recommendation of 
the Audit Committee in its meeting held on August 13, 2025. 

Further, pursuant to Regulation 52(3)(a) of the SEBI (Listing Obligations and Disclosure Requirements 
Regulation, 2015, as amended from time to time, we hereby declare and confirm that the Statutory 
Auditors of the Company M/s. S.R. Batliboi and Associates LLP, Chartered Accountants (ICAI Firm 
Registration No.101049W/ E300004), have issued an Limited Review Report with an unmodified 
opinion for the quarter ended June 30, 2025.  

The disclosures in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, are disclosed along with the financial results. 
 

Further, pursuant to Regulation 52(7) and 52(7A) of Securities and Exchange Board of India (Listing 
Obligation and Disclosure Requirements) Regulation 2015, the Statement indicating utilization of issue 
proceeds of non-convertible securities and statement of material deviation in the use of issue 
proceeds from the objects of the issue for the quarter ended June 30, 2025, is also annexed along with 
the financial results.  

 
Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the 
disclosure of the extent and nature of security created and maintained for secured non-convertible 
securities of the Company and the security cover certificate is made in the Un-audited Financial Results 
for the quarter ended June 30, 2025. 

 

 

 

 



 

 

This disclosure is also available on the website of the Company at: 
https://www.veritasfin.in/announcement-and-results.php 

The Board meeting commenced at 04:00 P.M. and concluded at 06:45 P.M.  

We request you to kindly take the same on record. 

 
Thanking you, 
Yours faithfully, 
For Veritas Finance Limited, 
(Formerly known as Veritas Finance Private Limited) 
 
 
 
 
V. Aruna 
Company Secretary & Compliance officer 
M. No.: A60078 



10th Floor, Tidel Park,
“A” Block, North Wing
No. 4, Rajiv Gandhi Salai
Taramani, Chennai – 600 113, India
Tel: +91 44 6117 9000

Chartered Accountants

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Of ce : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Financial Results
of Veritas Finance Limited (formerly known as Veritas Finance Private Limited) (the “Company”)
pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
Veritas Finance Limited

1. We have reviewed the accompanying statement of unaudited financial results of Veritas Finance
Limited (the “Company”) for the quarter ended June 30, 2025 (the “Statement”) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”).

2. The Company’s Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS
34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations. The Statement
has been approved by the Company’s Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

per Bharath N S
Partner
ICAI Membership No.: 210934

UDIN: 25210934BMLCHI3115
Place of Signature: Bengaluru
Date: August 13, 2025













A. Statement of utilization of issue proceeds: 

Name 
of the 
Issuer 

ISIN 

Mode of 
Fund 

Raising 
(Public 
issues/ 
Private 

placement) 

Type of 
instrument 

Amount 
raised 

(Rs 
Crores) 

Funds 
utilized 

(Rs 
Crores) 

Any 
deviation 
(Yes/ No) 

If any deviation, 
then specify the 

purpose for which 
the funds were 

utilized 

Remarks, 
if any 

Veritas 
Finance 
Limited 

Not applicable Nil Not applicable 

                  
B. Statement of deviation/ variation in use of issue proceeds: 
Particulars Remarks 
Name of listed entity Veritas Finance Limited 
Mode of fund raising Private Placement 
Type of instrument Non-Convertible Debt Securities (NCDs) 
Date of raising funds Not applicable 
Amount raised (Rs Crores) Nil 
Report filed for quarter ended 30-06-2025 
Is there a deviation/ variation in use of 
funds raised? 

No 

Whether any approval is required to vary 
the objects of the issue stated in the 
prospectus/ offer document? 

No 

If yes, details of the approval so required? 
Date of approval Not applicable 
Explanation for the deviation/ variation Not applicable 
Comments of the audit committee after 
review 

None 

Comments of the auditors, if any None 
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Original Object  
Original 

Allocation  

Modified 
allocation, 

if any  

Funds 
Utilised 

Amount of 
Deviation/Variation 

for the half year 
according to 

applicable object 
(Rs Crores and in %)  

Remarks, 
if any  

Not applicable 
  
 
 
 
 
 
Name of Signatory: Ms. V. Aruna 
Designation: Company Secretary & Compliance Officer  
Date: 13-08-2025 
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